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To

Management and Stockholders of
B2W Companhia Digital

Rio de Janeiro - RJ

Introduction
We have reviewed the individual and consolidated interim accounting information of B2W Companhia

Digital (ACompanyod), identified as Parent Company

quarterly information form - ITR for the quarter ended June 30, 2018, which comprises the balance sheet
as of June 30, 2018 and the respective statements of operations and comprehensive income (loss) for
the three and six months periods then ended, changes i n shar e h oflowséor teed
six-month period then ended, including explanatory notes.

The Companydés Management is responsible for the

accordance with the Accounting Pronouncement CPC 21(R1) and the international accounting rule IAS
34 - Interim Financial Reporting, issued by the International Accounting Standards Board - IASB, as well
as the presentation of this information in accordance with the standards issued by the Brazilian
Securities and Exchange Commission (CVM), applicable to the preparation of quarterly information -
ITR. Our responsibility is to express our conclusion on this interim accounting information based on our
review.

Scope of the review

We conducted our review in accordance with Brazilian and International Interim Information Review
Standards (NBC TR 2410 - Revisao de Informag8es Intermediarias Executada pelo Auditor da Entidade
and ISRE 2410 - Review of Interim Accounting Information Performed by the Independent Auditor of the
Entity, respectively). A review of interim information consists of making inquiries primarily of the
management responsible for financial and accounting matters and applying analytical procedures and
other review procedures. The scope of a review is significantly less than an audit conducted in
accordance with auditing standards and, accordingly, it did not enable us to obtain assurance that we
were aware of all the significant matters that could have been identified in an audit. Therefore, we do
not express an audit opinion.
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Conclusion on the individual interim accounting information

Based on our review, we are not aware of any fact that might lead us to believe that the individual interim
accounting information included in the aforementioned quarterly information were not prepared, in all
material respects, in accordance with the Accounting Pronouncement CPC 21(R1) applicable to the
preparation of the quarterly review - ITR and presented in accordance with the standards issued by the
Brazilian Securities and Exchange Commission.

Conclusion on the consolidated interim accounting information

Based on our review, we are not aware of any fact that might lead us to believe that the consolidated
interim accounting information included in the aforementioned quarterly information were not prepared,
in all material respects, in accordance with the Accounting Pronouncement CPC 21(R1) and
international accounting rule IAS 34, issued by the IASB applicable to the preparation of the quarterly
review - ITR, and presented in accordance with the standards issued by the Brazilian Securities and
Exchange Commission.

Other matters

Statements of added value

We also reviewed the individual and consolidated Statements of added value (DVA) for the six-month
period ended June 30, 2018, prepared under the resp
presentation is required in the interim information in accordance with the standards issued by the

Brazilian Securities and Exchange Commission (CVM) applicable to the preparation of quarterly
information - ITR, and considered as supplementary information by IFRS, which does not require the
presentation of the statements of added value. These statements were submitted to the same review

procedures described previously and, based on our review, we are not aware of any fact that might lead

us to believe that they were not prepared, in all material respects, in accordance with the individual and
consolidated interim accounting information, taken as a whole.

Rio de Janeiro, August 03, 2018

KPMG Auditores Independentes
CRC SP-014428/0-6 F-RJ

Original in Portuguese signed by
Carla Bellangero
Accountant CRC 1SP196751/0-4



B2W Companhia Digital

Balance Sheet
In thousands of reais

Parent Company Consolidated
ASSETS Note 6/30/2018 12/31/2017 6/30/2018 12/31/2017
CURRENT
Cash and cash equivalents 5 2,640,876 1,466,774 2,642,489 1,469,500
Marketable securities 6 1,968,143 2,841,006 2,151,809 2,987,229
Accounts receivables 7 186,674 361,511 213,160 414,750
Inventories 8 843,199 1,179,420 871,191 1,207,347
Recoverable taxes 9 453,679 378,478 472,399 397,827
Prepaid expenses 23,955 24,460 32,368 36,142
Other current assets 543,964 443,586 548,322 446,730
Total current assets 6,660,490 6,695,235 6,931,738 6,959,525
NON CURRENT
Recoverable taxes 9 1,072,792 1,142,150 1,072,792 1,142,150
Deferred income tax and social contribution 10 1,009,297 889,368 1,071,348 953,711
Judicial deposits 20 51,902 37,168 51,953 37,211
Related parties 11 78,241 69,860 - -
Other non current assets 65,735 67,093 72,037 73,525
Investments 12 553,671 522,699 - -
Fixed assets 13 427,375 450,040 445,778 469,844
Intangible 14 2,443,172 2,480,191 2,949,447 2,987,161
Total non current assets 5,702,185 5,658,569 5,663,355 5,663,602

TOTAL ASSETS 12,362,675 12,353,804 12,595,093 12,623,127




B2W Companhia Digital

Balance Sheet
In thousands of reais
(continued)

Parent Company Consolidated

LIABILITIES AND SHAREHOLDERS' EQUITY Note 6/30/2018 12/31/2017 6/30/2018 12/31/2017
CURRENT
Suppliers 15 1,103,580 1,576,847 1,143,178 1,766,581
Borrowings and financing 16 1,470,124 1,496,737 1,525,517 1,563,693
Debentures 17 8,240 265 8,240 265
Salaries, provisions and social contributions 36,012 32,417 58,973 52,330
Accounts payable - Business combination 18 12,755 12,363 19,566 19,173
Taxes payable 19 26,054 35,562 39,681 51,164
Income tax and social contribution - - 4,809 5,906
Advances received from clients 40,459 29,409 40,459 29,409
Other current liabilities 125,746 129,389 193,809 208,885
Total current liabilities 2,822,970 3,312,989 3,034,232 3,697,406
NON CURRENT LIABILITIES
Borrowings and financing 16 5,181,363 4,478,071 5,201,363 4,478,071
Debentures 17 200,000 200,000 200,000 200,000
Provisions for contingencies 20 57,024 62,647 163,312 189,261
Related parties 11 401,044 378,358 287,232 126,896
Accounts payable - Business combination 18 - - 8,113 9,156
Other non current liabilities 9,994 15,776 10,915 16,624
Total non current liabilities 5,849,425 5,134,852 5,870,935 5,020,008
SHAREHOLDERS' EQUITY
Capital 5,709,151 5,709,151 5,709,151 5,709,151
Capital reserve 60,605 52,314 60,605 52,314
Carrying value adjustments (908) (941) (908) (941)
Accumulated losses (2,078,568) (1,854,561) (2,078,568) (1,854,561
3,690,280 3,905,963 3,690,280 3,905,963
Participation of non controllers - - (354) (250)
Total shareholders's equity 21 3,690,280 3,905,963 3,689,926 3,905,713
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 12,362,675 12,353,804 12,595,093 12,623,127




B2W Companhia Digital

Statement of Operations
In thousands of reais

Parent Compan Consolidatec
Note 6/30/2018 6/30/2017 6/30/2018 6/30/2017

Net revenue 23 2,838,959 2,810,413 2,952,998 2,929,590
Cost of goods and services sold (2,109,948) (2,247,691) (2,235,314) (2,391,238
Gross profit 729,011 562,722 717,684 538,352
Operating income (expenses)
Selling expenses 24 (584,143) (442,846) (506,897) (380,987,
General and administrative expenses 24 (240,921) (187,490) (273,146) (208,782
Other operating income (expenses) 24 (30,660) (18,773) (16,916) (12,301)
Result before financial result (126,713) (86,387) (79,275) (63,718)
Financial revenue 222,010 243,560 234,484 257,980
Financial expenses (470,060) (609,285) (489,940) (630,114
Financial result 25 (248,050) (365,725) (255,456) (372,134)
Equity accounting 30,885 10,929 - -
Loss before income tax and social contribution (343,878) (441,183) (334,731) (435,852)
Income tax and social contribution
Current - - (6,959) (10,768)
Deferred 119,929 152,649 117,637 158,009
Loss of the period (223,949) (288,534) (224,053) (288,611)
Atributed to controlling shareholers (223,949) (288,534) (223,949) (288,534,
Atributed to non controlling shareholers - - (104) (77)



Loss of the period

Itens to be posteriorly reclassified to the result

Accumulated conversion adjustment of foreign investments
Total comprehensive result

Atributed to controlling shareholers
Atributed to non controlling shareholers

B2W Companhia Digital

Statement of Comprehensive Result
In thousands of reais

Parent Company Consolidatec

6/30/2018 6/30/2017 6/30/2018 6/30/2017

(223,949) (288,534) (224,053) (288,611)
33 (23) 33 (23)
(223,916) (288,557) (224,020) (288,634)
(223,916) (288,557) (223,916) (288,557,
- - (104) 77



B2W Companhia Digital

Statement of Changes in Sharehol
Parent Company
In thousands of reais

Valuation Acumulatec

Capital Stock Capital Reserve Adjustment losses Total
Balance at January 1st, 2018 5,709,151 52,314 (941) (1,854,561) 3,905,963
Total Comprehensive result
Net loss for the period (223,949) (223,949
Increase of participation in controlled companies (58) (58)
Foreign exchange variation of offshore investments 33 33

Contribution of shareholders and distributions to shareholders
Stock option plan 8,291 8,291
Balance at June 30, 2018 5,709,151 60,605 (908) (2,078,568) 3,690,280
Valuation Acumulatec

Capital Stock Capital Reserve Adjustment losses Total
Balance at January 1st, 2017 4,483,041 38,927 (905) (1,443,111) 3,077,952
Total Comprehensive result
Net loss for the period (288,534) (288,534)
Foreign exchange variation of offshore investments (23) (23)

Contribution of shareholders and distributions to shareholders

Capital increase 1,210,000 1,210,000
Stock option plan 13,558 13,558
Balance at June 30, 2017 5,693,041 52,485 (928) (1,731,645) 4,012,953
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B2W Companhia Digital
StatementoEhanges in Shareholdersdé Eq

Consolidated
In thousands of reais

Non controlling

Capital Valuation  Acumulatec shareholders

Capital Stock Reserve Adjustment losses participation Total
Balance at January 1st, 2018 5,709,151 52,314 (941) (1,854,561) (250) 3,905,713
Total Comprehensive result
Net loss for the period (223,949) (223,949
Increase of participation in controlled companies (58) (58)
Foreign exchange variation of offshore investments 33 33

Contribution of shareholders and distributions to shareholders
Resourses to capital increase non controlling shareholders (104) (104)
Stock option plan 8,291 8,291
Balance at June 30, 2018 5,709,151 60,605 (908) (2,078,568) (354) 3,689,926
Capital Valuation  Acumulatec shareholders

Capital Stock Reserve Adjustment losses participation Total
Balance at January 1st, 2017 4,483,041 38,927 (905) (1,443,111) 50 3,078,002
Total Comprehensive result
Net loss for the period (288,534) (288,534,
Foreign exchange variation of offshore investments (23) (23)

Contribuic@o dos acionistas e distribuicdes aos acionistas

Capital increase 1,210,000 1,210,000
Resourses to capital increase non controlling shareholders (77) (77)
Stock option plan 13,558 13,558

Balance at June 30, 2017 5,693,041 52,485 (928)  (1,731,645) (27) 4,012,926




Cash flows from operating activities
Loss of the period

Adjustments to net loss:

Depreciation and amortization

Deferred income tax and social contribution
Interest and indexation and exchange variances
Equity accounting

Others

Adjusted net loss

Decrease (increase) in operational assets:
Accounts receivable

Inventories

Recoverable taxes

Prepaid expenses

Judicial deposits

Other accounts receivable (current and non-current)

Decrease (increase) in operational liabilities:
Suppliers

Payroll and related charges

Taxes and contributions (current and non current)
Other accounts payable (current and non current)
Accounts payble affiliate companies

Interest Expense on Loans and Debentures

Paid Income Tax and Social Contribution

Net cash provided by (used in) operational activities
Cash flow from investing activities:

Marketable securities

Fixed assets

Intangible

Investiments

Value paid for the acquisition of subsidiaries

Net cash used in investment activities

Cash flow from financing activities:

Borrowings and financing

Payments of borrowings and financing

Capital increase in cash

Net cash provided by financing activities

Increase (decrease) in cash and cash equivalents

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Increase in cash and cash equivalents

Parent Compan

B2W Companhia Digital

Statement of Cash Flows
In thousands of reais

Consolidatec

6/30/2018 6/30/2017

6/30/2018 6/30/2017

(223,949) (288,534) (224,053) (288,611
207,279 169,261 211,702 173,411
(119,929) (152,649) (117,637) (158,009)
255,154 275,215 257,926 280,868
(30,885) (10,929) - -
(21,452) (15,435) (39,813) (12,181)
66,218 (23,071) 88,125 (4,522)
256,524 486,022 281,342 498,329
338,646 545,882 338,581 543,277
(5,843) 37,740 (5,215) 36,433
505 1,556 3,774 10,318
(14,734) (8,444) (14,742) (8,375)
(99,020) (172,067) (100,103) (173,667)
476,078 890,689 503,637 906,315

(532,393)  (1,471,584)

(682,529) (1,505,297

3,595 (7,671) 6,643 (1,984)
(9,508) (31,596) (8,150) (39,810)
1,187 (58,630) (9,765) (114,594)
14,305 (29,573) 160,336 65,330

(522,814)  (1,599,054)

(533,465) (1,596,355,

(206,087) (164,822) (207,590) (171,406)
- - (3,333) (2,019)
(186,605) (896,258) (152,626) (867,987)
956,632 60,915 927,178 (56,991)
(4,687) (1,347) (5,675) (2,116)
(142,944) (158,640) (144,312) (159,010
(112) - (58) -
- - (2,515) (26,022)
808,889 (99,072) 774,618 (244,139)
1,203,658 1,767,560 1,203,658 1,767,560
(651,840) (513,890) (652,661) (396,181)
- 1,210,000 - 1,210,000
551,818 2,463,670 550,997 2,581,379

1,174,102 1,468,340

1,172,989 1,469,253

1,466,774 223,112 1,469,500 224,248
2,640,876 1,691,452 2,642,489 1,693,501
1,174,102 1,468,340 1,172,989 1,469,253
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Revenues
Sales of goods and services
Other revenues
Reversal (allowance) for doubtful accounts

Goods acquired from third parties
Costs of goods and services sold
Materials, energy, third party services and others

Gross value added
Depreciation and amortization
Net value added generated

Value added received in transfer
Equity result
Financial income

Total value added to distribute

Distribution of value added
Employees
Direct compensation
Benefits
Guarantee fund for years of service

Taxes and contributions
Federal
State
Municipal

Compensation of third party capital
Interest
Rentals
Others

Remuneration of own capital

Loss for the period
Participation of non controlling shareholers in retained profits

Distribution of value added

Parent Company

B2W Companhia Digital

Statement of Value Added
In thousands of reais

Consolidated

6/30/2018 6/30/2017

6/30/2018 6/30/2017

3,493,235 3,477,233
10 (452)
(7,417) (13,087)

3,652,562 3,637,477
30 (493)
(9,407) (17,875)

3,485,828 3,463,694

3,643,185 3,619,109

(2,581,241)  (2,731,498)
(485,295)  (291,807)

(2,750,185) (2,913,604
(348,986)  (162,355)

(3,066,536)  (3,023,305)

(3,099,171) (3,075,959

419,292 440,389

544,014 543,150

(207,279)  (169,261)

(211,702) (173,411

212,013 271,128 332,312 369,739
30,885 10,929 - -
222,010 243,560 234,484 257,980
464,908 525,617 566,796 627,719
93,661 87,839 141,382 137,118
28,338 37,798 35,122 45,061
9,281 12,177 14,576 17,206
131,280 137,814 191,080 199,385

(121,620)  (151,593)

(113,538) (148,280,

161,308 155,417 165,432 162,221
3,353 2,861 6,316 6,058
43,041 6,685 58,210 19,999
470,060 609,285 489,940 630,114
43,863 59,772 51,006 66,234
613 595 613 598
514,536 669,652 541,559 696,946

(223,949) (288,534)

(223,949) (288,534)
(104) (77)

(223,949)  (288,534)

(224,053) (288,611

464,908 525,617

566,796 627,719
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B2W DIGITAL ANNOUNCES GMV GROWTH OF 25% IN 2Q18
AND POSITIVE CASH GENERATION IN THE LAST 12 MONTHS

The Marketplace continues to grow rapidly and reached GMV of R$ 1.5 billion
(+85.3%) in 2Q18, representing a 47.2% share of Total GMV

Rio de Janeiro, August 9: B2W Digital (B3: BTOW3), the largest and most beloved digital company
in Latin America, today announces its results for the second quarter and first half of 2018.

KEY INDICATORS 2Q18 2Q17 Delta 1H18 1H17 Delta
Total GMV (R$ MM) 3,201 2,561 25.0% 6,304 5,061 24.6%
Marketplace (R$ MM) 1,511 816 85.3% 2,951 1,588 85.9%
Marketplace Participation (% of GMV)  47.2% 31.9% +15.3 p.p. 46.8% 31.4% +15.4 p.p.
# Sellers (New) thou 3.3 1.0 2.3 5.7 1.3 4.4

# Sellers (Base) thou 15.4 6.0 9.4 15.4 6.0 9.4
B2W Entrega (# Sellers) thou 11.3 14 9.9 11.3 1.4 9.9
B2W Entrega (% of Seller base) 73.4% 23.3% +50.1 p.p. 73.4% 23.3% +50.1 p.p.
Mobile (% of Traffic) 66.8% 52.5% +14.3 p.p. 66.0% 51.5% +14.5 p.p.

Reflecting adjustments to CPC 47/IFRS 15 and CPC 48/ IFRS9, as indicated on page 7 (Financial Highlights section).

MESSAGE FROM MANAGEMENT

Following the transition (2017) of the three-year Strategic Plan (2017-2019), the Company's 2018
initiatives are focused on growth of Total GMV through a hybrid digital platform model (1P + 3P +
Services), with continued growth of the Marketplace. As a reflection of these actions, the second quarter
of 2018 was marked by the acceleration of Total GMV growth, market share gain (+25% for B2W vs.
+13% of the market, according to e-bit) and continued reduction of cash consumption.

The Marketplace continues to grow rapidly, reaching R$ 5.9 billion of GMV in the LTM (up 95.2%). The
Marketplace represented 47.2% of Total GMV in 2Q18, and is expected to represent more than 50% for
2018. Another highlight was the accelerated pace of entry pace of new Sellers in 2Q18 (+3.3 thousand),
growing 3.3 times vs. 2Q17 (+1.0 thousand).

As aresult of the evolution of the business model, the Company presented another quarter of significant
evolution in the cash generation trajectory, reducing cash consumption by R$ 328 MM in 2Q18, which
totaled R$ 34 MM (reduction of 91% in relation to the R$ 362 MM recorded in 2Q17). With the result
achieved in 2Q18, the Company presented positive cash generation of R$ 42 MM in the LTM (evolution
of R$ 1.7 billion vs. cash consumption in the same period of the previous year).

The focus on the customer continues to be the main driver of all the Company's activities and
investments. In this context, LET'S, a shared management platform for the logistics and distribution
assets of B2W and Lojas Americanas, continues to build a model of flexible Fulfilment (Flexible
Fulfillment Platform) in order to maximize the competencies of each company and capture opportunities
for a cross-platform operation. The O20 - Online to Offline initiatives announced in 1Q18 continue to
accelerate, boosting continuous service level improvement and Total GMV growth. In 2Q18, we
launched the Fast Delivery program and Direct Collect, the largest start-up for first mile logistics in the
country (see LET'S section on page 3).

In June 2018, IFi Al nnovation and Futureo, of ficially 1l aunch

account, which will revolutionize the way people relate to money. The Ame Digital app has recorded a
volume of 5 thousand downloads / day, and in the last 60 days, more than 300 thousand accounts have



B2W Companhia Digital
Notes to the quarterly financial information
June30, 2018

been opened. Throughout 2018, this new business unit of the Company will continue to gain
representation, with a fantastic roadmap of new services and functionalities to be launched.

Lastly, B2W Digital was selected as the most innovative Company in Brazil in the "Commerce" category
for the Valor Inovagéo Brasil award, promoted by Valor Econdmico newspaper and consulting firm PwC
Strategy.

2018 HIGHLIGHTS

1

B2W Digital reduced cash consumption by 91% in 2Q18. Cash consumption in 2Q18 totaled
R$ 33.9 MM, down R$ 328.4 MM from R$ 362.3 MM in 2Q17.

B2W Digital reported positive cash generation of R$41.7 MM in the last twelve months (LTM).
This is a significant evolution compared to a cash consumption of R$ 1,656.4 MM recorded in the
same period of the previous year.

B2W Marketplace connected more than 3.3 thousand new Sellers in 2Q18, exiting from a base
of 12.1 thousand Sellers in March / 2018 to more than 15.4 thousand Sellers in June / 18. The Seller
base increased by 2.6x from 2Q17 to 2Q18 (from 6.0 thousand to 15.4 thousand Sellers).

B2W Entrega connected more than 3.6 thousand Sellers in 2Q18, totaling a base of 11.3
thousand Sellers and representing 73.4% of Sellers connected to the Marketplace.

LETO6S | akastOdieedy program, which will reduce delivery times by 50% (on average) for

1P items and 3P items (for sellers connected to B2W Entrega). The Fast Delivery establishes a

new format for the Freight Menu:

1. fClick & Collect Nowo: product is picked and available for in-store pickup within 1 hour (Brazil
Nationwide)

2. fiClick & Collecto: product is picked and available for in-store pickup within 48 hours (Main

Capitals)

fi2 Hourso: delivery in up to 2 hours (Capitals: SP and RJ)

fiSame Dayo: delivery in up to 8 hours (Capitals: SP and RJ)

fiNext Dayo: delivery in up to 24 hours (Capitals: SP and RJ)

f2 Dayso: delivery in up to 48 hours (Capitals: SP, RJ, MG, PR, SC, RS, and PE)

fiStandardo: delivery within 7 days (Brazil Nationwide)

Nookw

LET6S | abira @dlect, the largest first mile start-up in the country. Direct Collect will
retrieve products sold by Marketplace Sellers (Medium and Small). The new service will allow more
sellers to be connected to B2W Entrega, reducing delivery times, improving the shopping
experience, and increasing sales.

IFT Al nnovati on aoffidiallf¥ launchece AME Digital, the B2W digital payment
account. The Ame Digital app has registered 5 thousand downloads / day, and in the last 60 days,
more than 300 thousand accounts have been opened. Throughout 2018, this new business unit of
the Company will continue to gain representation, with a fantastic roadmap of new services and
functionalities to be launched.

B2W Digital was elected the most innovative Company in Brazil in the "Commerce" category.
The Marvin technology (open source system of artificial intelligence) won the Valor Inovacgéo Brasil

award in the ACommerced category. The award i

PwC Strategy consultancy. Marvin is instrumental in enhancing B2W's Last Mile, Buy Box, Pricing,
Product Search (SEO) systems, among others.
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STRATEGIC INITIATIVES TO LEVER THE DIGITAL PLATFORM

o Comercial and Marketing

0 Market Share: In 2Q18, the Company's GMV growth was 25.0% vs. 13.2% growth of the
market (according to the e-bit). B2W's market share expanded 2.6 pp in 2Q18, from 24.4%
in 2Q17 to 27.0% in 2Q18.

0 Assortment: The number of items (SKUs) offered on the sites totaled 6.4 million exiting
2Q18, growing 78% vs. 2Q17, driven by Marketplace.

o0 Marketing: With the exponential growth in the number of items (SKUs) offered, the focus
has been on improving the visibility of the assortment across our websites, and
demonstrating to our customers the wide product offering and vast selection that can be
found across our brands (one-stop-shop).

A Inline with this initiative, we intensified marketing actions throughout 1H18,
focusing on showcasing the Company's assortment. These actions generated
excellent volumes, with increased traffic, purchase frequency, as well as
expanding the number of items in the customers' shopping basket.
A Other important marketing actions, which drove record volume across assortments
on the Marketplace, were the special campaigns for the World Cup, including, fi D §
um Upgrade, D8 um americanas.como (Upgrade
Vermelhoo ( Red Button), starring former Brazi
Coach Joel Santana.

o Prime: The only program in Brazil where the customer can choose from more than 1.2
million products with unlimited free shipping, and without minimum purchase value
requirements. In addition, the customer can take advantage of exclusive offers and
dedicated customer service.

A B2W Prime is available for all 2,479 cities in the South and Southeast regions of
Brazil.

A Prime customers continue to show high engagement with our brands as seen
through 3 times higher page views per user, 5 times higher spend, and across 3
times more categories than customers who have not yet joined the program.

A Throughout 2Q18, the number of Marketplace Sellers participating in the Prime
program grew 27%. To participate in the program, the Seller must be integrated
with B2W Entrega, the logistics and distribution services of B2W.

A In Aug/2018, Americanas Prime will offer a fi f r e e fortnew sablsabibers. The
customer can join the Prime program up front or at the time of purchase of an
eligible product, and will receive a complimentary 30 day subscription to the
Program. During this period, the customer can take full advantage of Prime and can
cancel the service at any time. At the end of the 30 days, the contract is extended
for a period of one year and the amount of R$ 79.90 is charged to the credit card
or Ame Digital account.

o Evolution of the Marketplace

o Marketplace GMV: In 2Q18, the Marketplace registered growth of 85.3%, reaching GMV
of R$ 1,511.4 million and representing 47.2% of total GMV.

o Sellers: In 2Q18, the B2W Marketplace connected more than 3.3 thousand new sellers,
exiting from a base of 12.1 thousand Sellers in March / 2018 to more than 15.4 thousand
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Sellers in June / 2018. The Sellers base increased by 2.6x from 2Q17 to 2Q18 (from 6.0
thousand to 15.4 thousand Sellers).

o Assortment: The B2W Marketplace assortment grew by 82%, going from 3.3 million
items in 2Q17 to 6.0 million items at the end of 2Q18.

o L ET & Bogistics and Distribution

The Shared management platform for the logistics and distribution assets of B2W and Lojas
Americanas. LET'S is building a model of flexible Fulfillment (Flexible Fulfillment Platform) to
maximize each company's competencies and capture every opportunity of cross-platform
operations. In this sense, several initiatives are already underway, including the acceleration of
the following important fronts:

0 020 (Online to Offline)

A Lojas Americanas on the Marketplace: In 4Q17, Lojas Americanas was
connected to B2W's Marketplace, making its products available for delivery in the
states of RJ, SP and MG. In 2Q18, the assortment available in the program
increased by 67%, reaching more than 10 thousand items (vs. 6 thousand in 1Q18).
By the end of 2018, deliveries will be extended to all Brazilian states.

A Click & Collect: Currently available in 580 stores (vs. 400 stores in 1Q18),
including the assortment of Sellers connected to B2W Entrega. The operation will
be present in 800 stores by the end of the year, being the only model of Click and
Collect with presence in all the states of Brazil.

A Click & Collect NOW (Every Store as a Seller): The initiative enables any physical
store to be a seller on the B2W Marketplace, with product withdrawal (store
inventory) within 1 hour after purchase online. Throughout 2018, all of the current
1,329 Lojas Americanas locations, plus those that will be open by the end of the
year, will be connected to the program.

o0 Fast Delivery: The program, launched in June/2018, will reduce delivery times by 50%
(on average) for 1P items and 3P items (for sellers connected to B2W Entrega).

The Fast Delivery establishes a new format for the Freight Menu:

p>

fiClick & Collect Nowo product is picked and available for in-store pickup within
1 hour (Brazil Nationwide)

fiClick & Collectd product is picked and available for in-store pickup within 48
hours (Main Capitals)

fi2 Hourso: delivery in up to 2 hours (Capitals: SP and RJ)

fiSame Dayo delivery in up to 8 hours (Capitals: SP and RJ)

fiNext Dayd delivery in up to 24 hours (Capitals: SP and RJ)

2 Dayso delivery in up to 48 hours (Capitals: SP, RJ, MG, PR, SC, RS, and PE)
fiStandardo: delivery within 7 days (Nationwide)

>

I > >

o Launch of Direct Collect: The largest first mile start-up in the country. Direct Collect will
retrieve products sold by Marketplace Sellers (Medium and Small). The new service will
allow more sellers to be connected to B2W Entrega, reducing delivery times, improving
the shopping experience, and increasing sales.

o B2W Entrega (Delivery): The platform that operates and controls Marketplace deliveries.
Currently the sellers connected to B2W Entrega have 5 types of service: Fulfillment (storage
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+ delivery), Pick Up 7 Large Operations (product withdrawal from the Seller DC + delivery),
Direct Collect (product withdrawal from the Seller, limited to 5 orders per day + delivery)
Drop Off Hub (Seller delivers to one of the Direct Hubs + delivery) and Drop Off in Store
(Seller delivers to one of the Lojas Americanas locations + delivery).

A Connected Sellers: B2W Entrega reached more than 11.3 thousand sellers at
the end of 2Q18, representing 73.4% of the total base of sellers and participating
in more than 60% of orders placed on Marketplace. At the end of 2017, B2W
Entrega was integrated into the Prime loyalty program, allowing sellers to make
their items available to members of the program.

o Mobile and Technology

(0]

Traffic: During 2Q18, the traffic from mobile devices accounted for 66.8% of total visits, an
increase of 14.3 p.p. compared to 2Q17.

Apps: 3.1 million downloads in 2Q18, up 192% compared to 2Q17 and totaling more than
24 million downloads since inception.

WhatsApp: In order to be closer to customers, B2W has launched a new WhatsApp
customer support channel, promoting innovative and friendly communication throughout the
main stages of purchase. In a recently conducted survey, 95% of the clients approved of
the initiative and stated they want to continue receiving communications via WhatsApp, in
addition to praising the interactive communication and the presence of our brands in the
channel.

Artificial Intelligence: As a result of 2 years of research and development, B2W created
Marvin, an artificial intelligence (Al) system. In late 2017, the decision was made to make
Marvin an open source Al system for the global developer community, allowing for a robust
and innovative platform to use the technology and in turn accelerate the knowledge of
Marvin. Marvin is instrumental in enhancing B2W's Last Mile, Buy Box, Pricing, and Product
Search (SEO) systems, among others.

o Digital Services

(0]

B2WAds: The B2W Marketplace native ads platform connected 345 new Sellers during
2Q18, totaling a base of more than 2,000 advertisers. B2ZWAds allows Sellers to have
greater visibility of their products within B2W sites and drive increased sales.
A B2WAds launched the Supplier module in 2Q18, allowing suppliers to sponsor their
products on B2W sites, driving sales across 1P and 3P.

BIT Services: Provides complete technology solutions to support the operations and
sustainable growth of Marketplace sellers and major online operations

Sieve: Pricing Intelligence 1 Online Stores
Site Blindado: Security and Virtual Credibility
Infoprice: Pricing Intelligence i Offline Stores
Admatic: Digital Marketing

Skyhub: Marketplace Integration

D o D

o Financial Services

0

Credit Promotion:1 n 2 Q1 8, B2 W gomtdventbre {(SabimarimoiFsance and
Digital Finance) recorded volume of R$ 905.1 million in approved transactions,
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representing an increase of 17% compared to 2Q17. In the same period, the receivables
portfolio for these operations was R$ 1.34 billion, up 22% compared to 2Q17.

A As of June 30, 2018, the operations registered 2.8 million cards issued (1.786
million for Submarino Finance and 1.015 million for Digital Finance, which includes
Americanas.com, Shoptime and Sou Barato).

A The operation of the Credit Promoter is profitable for B2W. Net income in 1H18 was
2 times higher than in 1H17.

BNDES Card: The BNDES Card is offered as a means of payment on the B2W Empresas
website (corporate sales), which became the first e-commerce website to accept the Card.
The BNDES card has R$ 54.7 billion in pre-approved credit. In Apr/2018, the BNDES card
has also become a payment option to buy items from Marketplace at B2W Empresas. At
the end of 2Q18, the assortment available for purchases with the BNDES card at B2W
Empresas site was 18,4 thousand items (growth of 3.7 times vs. 5 thousand items at the
end of 1Q18).

Customer Service

(0]

(0]

B2W Digital s main brands are regarded as

having received the highest levels of evaluation given by the Reclame Aqui website.
Americanas.com was the grand prize winner of the E-BIT award, being elected the "Loja
Diamante Mais Querida" in Mar/2018.

A The average score given by customers
is 7.0 while the main competitors have an average score of 5.0.

A 72% of customers who registered complaints on Reclame Aqui website indicated
their intent to buy again from B2WG6s
that they intended to buy again on th

A Theaverage solution rate of B2WO6s bran
the average solution rate of competit

A These achievements are the result of the Company's commitment in optimizing the
quality of service and attentiveness offered to its customers.

Digital Talent

(0]

0

The Devel oper 6sB2W patticigatect in ¢Téne Developer's Conference” in
Floriandpolis with a lecture about Marvin, an open source platform for artificial intelligence.
The conference brings together the main IT communities in Brazil and is organized into
thematic tracks that address specific issues such as 0T, Cloud Computing, BigData,
Java, .NET, Mobile, Testing, Architecture, DevOps and more than 50 different themes.

Product Tank Meetup: In May/2018, B2W hosted at the BIT RJ the "Product Tank Meetup",
an event with 100 participants, who together with other people from 95 cities in the world
gathered to participate in "World Product Day", exchanging experiences and knowledge for
the development of new products.

Qcon SP: B2W Digital participated in QCon S&o Paulo - International Development
Conference - and presented the case of Marvin, B2W's open source artificial intelligence
platform that simplifies the process of exploring and deploying Machine Learning models.

Applied Data Science: In Feb/2018, the researcher Michael Brodie (MIT) presented in the
software auditorium of BIT (B2W i Innovation and Technology), RJ, to all the software
engineers of the Company. The presentation was focused on an Applied Data Science
project, a topic which originated in his book in partnership with Professor Michael
Stonebreaker (also of MIT). The presentation featured an analysis of B2W's position on the
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subject and a comparison of B2W against several of the largest global companies. Finally,
the presentation included mechanisms for how the Company can benefit from the approach
used by other companies.

o Brazil Conference at Harvard and MIT Hack Brazil: B2W supported and participated in
the fifth edition of the Brazil Conference at Harvard and MIT. Held by the Brazilian student
community in Boston to promote the meeting with leaders, this mission was to find
innovative solutions for the future of Brazil. We also supported HackBrazil, a competition
for innovation and technology, which nominated five finalists to take part in the final on
April 6 and 7, 2018 in Boston, Massachusetts.

0o Hackathon: As a stimulus to the development of entrepreneurial technological projects with
the potential to create new businesses, we promoted in Jul / 2018, the 4th edition of the
IronBIT event, where important initiatives were developed through the practice of hackathon
(programming marathon). In the 4th edition of the event, there were over 240 entries and
45 innovative projects developed.

o Corporate Governance and Sustainability

o Transparency:

A B2W is among the most transparent companies in Brazil for the quality of its
financi al statement s, being one of the win
21st ANEFAC (Associacdo Nacional dos Executivos de Finangas).

A Transparency: For the fifth consecutive year, in line with best market practices and
following the Global Reporting Initiative (GRI) international guidelines, we have
released B2W Digital's Annual 2017 Report. For the first time, the document
followed the integrated reporting format and was audited by a third party company,
advances that reinforce our commitment to the consistency and transparency of
socio-environmental and economic information.

o Communication with the Market: Reflecting the search for efficiency in communication
with the market and in the best practices of Investor Relations, B2W was selected in two
categories in the Latin America Executive Team 2017 ranking, promoted by Institutional
Investor Magazine. The Company ranked among the top 3 companies in the categories
iBest IR by Team, Small Capo (Consumer/ Retaild]
(Consumer/Retailing).

o0 IBOVESPA: The Company's shares (BTOW3) were included with a participation of 0.334%
in the theoretical portfolio of the Ibovespa, which became effective on May 7, 2018. The
index is considered the most important indicator of performance of the Brazilian stock
market.

o0 ISE: For the fourth consecutive year, B2W was selected to the Corporate Sustainability
Index (ISE) 2018, the B3 S.A. i Brasil, Bolsa, Balcé&o.

o0 Social Projects: B2W will support another 8 projects listed on the BSE Social Investment
Exchange (BVSA) and will reinforce its partnership with Galp&o Aplauso to offer the logistics
operator course to young residents of Barueri, Itapevi and surrounding areas.

o Ethics: In April 2018, B2W became a signatory of the Integrity and Anti-Corruption Business
Pact, an initiative developed by the Ethos Institute, which aims to unite companies and
promote a more ethical and rational market and to eradicate bribery and corruption.
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o Awards: The result of the work carried out by B2W can be recognized through market
benchmarks, which attest to the credibility and strength of the brands. In 2018,
Americanas.com ranked first in the "Online Sales" category at the Marcas Mais do Estadéo
Awards. In the Reputation Pulse, the Company won first place in the category "Electronic
Commerce" and the Chico Mendes Socioambiental award recognition for "Green Seal
Certification”.

FINANCIAL HIGHLIGHTS

The financial information serving as the basis for the comments below refer to 2Q18, and are in
compliance with international financial reporting standards (IFRS), the standards issued by the
Securities and Exchange Commission of Brazil (CVM), as well as the listing regulations of the Novo
Mercado and in Brazilian reais (R$). Definitions for adjusted financial metrics can be found in Annex IlI
and Annex V.

Beginning in January 2018, the Company's income statements reflect the new accounting practices
implemented by CPC 47 / IFRS 15 and CPC 48 / IFRS 9. In order to maintain the comparability of
results (2Q18 vs 2Q17), the income statement for the quarter ended June 30, 2017 (2Q17) was
restated. The reconciliation for all quarters of 2017 results is available on the website ri.b2w.digital.

The main effects of the new accounting practices are on GMV and Gross Revenue, which are presented
net of conditional discounts (previously accounted for in the financial result) and deducted from sales
with related parties (without effects on Adjusted EBITDA).

With the change in accounting for conditional discounts, Adjusted EBITDA is reduced by the same
amount as the positive effect observed in the Financial Result, without change in Net Income.

Accordingly, Total GMV for 2Q17 was adjusted by R$ 193.2 MM, from R$ 2,753.8 MM (presented in
2Q17) to R$ 2.560.6 MM. Gross Revenue in 2Q17 was adjusted by the same amount, from R$ 2,022.1
MM (presented in 2Q17) to R$ 1,828.9 MM. Adjusted EBITDA for 2Q17 was adjusted by R$ 58.4 MM
(conditional discounts in 2Q17), from R$ 136.6 MM (presented in 2Q17) to R$ 78.2 MM, while Financial
Income presented a positive adjustment in the same amount, going from R$ -214.8 MM (presented in
2Q17) to R$ -156.4 MM.

o GMV Total: In 2Q18, total GMV was R$ 3,201.2 million, an increase of 25.0% when compared to
the R$ 2,560.6 million recorded in 2Q17.

B2W's Marketplace continues to grow rapidly and reached GMV of R$ 1,511.4 million in 2Q18
(85.3% growth), representing 47.2% of total GMV.

0 Gross Revenue: In 2Q18, gross revenue totaled R$ 1,842.6 million, compared to R$ 1,828.9 million
recorded in 2Q17.

o Net Revenue: In 2Q18, net revenue totaled R$ 1,476.4 million, compared to R $1,474.6 million in
2Q17.

0 Adjusted Gross Profit: In 2Q18, adjusted gross profit totaled R$ 422.4 million, compared to
R$ 323.8 million recorded in 2Q17. Adjusted gross margin expanded 6.6 pp, from 22.0% in 2Q17
to 28.6% in 2Q18.

0 Adjusted Selling, General and Administrative (SG&A) Expenses: In 2Q18, adjusted expenses
totaled R$ 341.8 million vs. R$ 245.6 recorded in 2Q17.
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o0 Adjusted EBITDA: Adjusted EBITDA, with the realization of changes in accounting practices,
reached R$ 80.6 million, compared to R$ 78.2 million recorded in 2Q17. Adjusted EBITDA margin
varied from 5.3% in 2Q17 to 5.5% in 2Q18, an increase of 0.2 pp.

o Net Financial Result: In 2Q18, net financial income was R$ -134.9 million, representing a 13.7%
reduction in relation to the R$ -156.4 million recorded in 2Q17.

0o Netincome: In 2Q18, net income was R$ -108.8 million, representing a 2.7% reduction in relation
to the R$ -111.8 million recorded in 2Q17.

o Cash Management:

0 Cash Generation: Reduction of R$ 328.4 MM in cash consumption in 2Q18. Cash consumption
in 2Q18 totaled R$ 33.9 MM, a reduction of 91% compared to the R$ 362.3 MM recorded in
2Q17. In the last 12 months, cash generation was positive R$ 41.7 MM, a significant evolution
compared to cash consumption of R$ 1,656.4 MM in the year ago period. As a way of capturing
all effects, cash generation / consumption is measured by the variation of net debt in relation to
the previous quarter, always disregarding possible impact of capital increase operations.

0 Working Capital: Improved 20 days (2Q18 vs. 2Q17), mainly due to the strong acceleration of 3P
(Marketplace).

Itis important to remember that Marketplace (whose credit card transactions are approved on the
B2W platform and make up the gross balance of receivables) does not demand Working Capital
(B2W is an intermediary and receives a commission on realized sales).

o CAPEX: B2W uses its cash generation prioritizing investments that present optimal returns to
shareholders. Accordingly, consolidated investments in property, plant and equipment and
intangible assets (development of websites and systems) in 2Q18 totaled R$ 72.5 million,
representing 2.3% of total GMV, compared to R$ 65.5 million in 2Q17, representing 2.6% of total
GMV. In 1H18, CAPEX totaled R$ 150.0 million, representing 2.4% of Total GMV. In 1H17,
CAPEX totaled R$ 161.1 million and represented 3.2% of total GMV.

0 Indebtedness: B2 W6 s ¢ a s hon 06&30/2018dotaled R$ 4,957.5 million, covering 3.2x the
Company's short-term indebtedness, which totaled R$ 1,533.7 million.
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ANNEX I: ABOUT B2W DIGITAL

B2W Digital is the leader in Latin America and its purpose is to CONNECT PEOPLE, BUSINESS,
PRODUCTS AND SERVICES IN A DIGITAL PLATFORM.

The Company has the largest and most beloved Internet brands (Americanas.com, Submarino,
Shoptime and Sou Barato) and the fastest growing Marketplace operation. The platform built over the

years allows B2W to also offer technology, logistics, distribution, customer service and payments.

DIGITAL PLATFORM AND B2W VIRTUOUS CYCLE:
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ANNEX II: FINANCIAL STATEMENTS

EXCLUDI NG THE EFFECTS OF B2W DIGITAL6S TRANSPORTATI |

B2W - Companhia Digital

Income Statementst ~ Consolidated ~ Consolidated
Period ended on June 30 Period ended on June 30
(in million of Brazilian reais) 2018 Rez_s?;—Zed Yariation k18 Relsl—:%d Variation
Gross Merchandise Volume (GMV) 3,201.2 2,560.6 25.0% 6,304.3 5,060.7 24.6%
Gross Sales and Services Revenue 1,842.6 1,828.9 0.7% 3,652.6 3,637.5 0.4%
Taxes on sales and services (366.2) (354.4) 3.3% (699.6) (707.9) -1.2%
Net Sales and Services Revenue 1,476.4 1,474.6 0.1% 2,953.0 2,929.6 0.8%
I Costof goods and services sold  (1,0540)  (11508)  -84% (21312  (22987)  73% |
I Gross Profit 422.4 323.8 30.4% 821.8 630.9 303% |
I Gross Margin (% NR) 28.6% 22.0% 6.6 p.p. 27.8% 21.5% 6.3 p.p. I
|| Operating Revenue (Expenses) (446.3) (327.1) 36.5% (884.1) (682.3) 29.6% |
LSelingexpenses o o o - G182 @282 _ 381% _ _ (GILO_ _(4735) _ 290% _
General and administrative expenses (26.6) (17.4) 52.9% (62.8) (36.8) 70.5%
Depreciation and amortization (104.5) (81.5) 28.2% (210.4) (172.0) 22.3%

Operating Result before Net Financial Result and

Equity Accounting (23.9) (3.2) 637.3% (62.4) (51.4) 21.3%
Net Financial Result (134.9) (156.4) -13.7% (255.5) (372.1) -31.4%
Financial revenues 109.9 131.9 -16.7% 2345 258.0 -9.1%
Financial expenses (244.8) (288.2) -15.1% (489.9) (630.1) -22.2%
Other operating income (expenses) (5.9) (6.0) -1.7% (16.9) (12.3) 37.4%
Income tax and social contribution 55.9 53.9 3.7% 110.7 147.2 -24.8%
Net Result (108.8) (111.8) -2.7% (224.0) (288.5) -22.4%
Net Margin (% NR) 7.4% -7.6% 0.2 p.p. -7.6% -9.8% 2.2p.p.
Adjusted EBITDA 80.6 78.2 3.0% 148.0 120.5 22.8%
Adjusted EBITDA Margin (% NR) 5.5% 5.3% 0.2 p.p. 5.0% 4.1% 0.9 p.p.

1Reflecting adjustments to CPC 47 / IFRS 15 and CPC 48 / IFRS9, as indicated on page 6 (Financial Highlights section)

L ' Effects of the consolidat i subsidiaries. B2 W Digitaldés transportati ol
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NON-EXCLUDI NG THE CONSOLI DATI ON OF B2W DIGITALG6S TRAN

B2W - Companhia Digital
Income Statementst : Consolidated : Consolidated
Period ended on June 30 Period ended on June 30

(in million of Brazilian reais) 2018 Rezsi%d Yariation 1018 Rels}-t'%d Variation
Gross Merchandise Volume (GMV) 3,201.2 2,560.6 25.0% 6,304.3 5,060.7 24.6%
Gross Sales and Services Revenue 1,842.6 1,828.9 0.7% 3,652.6 3,637.5 0.4%
Taxes on sales and services (366.2) (354.4) 3.3% (699.6) (707.9) -1.2%
Net Sales and Services Revenue 1,476.4 1,474.6 0.1% 2,953.0 2,929.6 0.8%
Cost of goods and services sold (1,112.7) (1,187.4) -6.3% (2,235.3) (2,391.2) -6.5%
Gross Profit 363.7 287.2 26.6% 717.7 538.4 33.3%

Gross Margin (% NR) 24.6% 19.5% 5.1p.p. 24.3% 18.4% 5.9 p.p.
Operating Revenue (Expenses) (387.6) (290.5) 33.4% (780.1) (589.8) 32.3%
Selling expenses (256.5) (191.6) 33.9% (506.9) (381.0) 33.0%
General and administrative expenses (26.6) 17.4) 52.9% (62.8) (36.8) 70.5%
Depreciation and amortization (104.5) (81.5) 28.2% (210.4) (172.0) 22.3%
Ope_rating Resu_lt before Net Financial Result and 23.9) 3.2) 646.9% 62.4) (51.4) 21.4%
Equity Accounting
Net Financial Result (134.9) (156.4) -13.7% (255.5) (372.1) -31.4%
Financial revenues 109.9 131.9 -16.7% 2345 258.0 -9.1%
Financial expenses (244.8) (288.2) -15.1% (489.9) (630.1) -22.2%
Other operating income (expenses) (5.9) (6.0) -1.7% (16.9) (12.3) 37.4%
Income tax and social contribution 55.9 53.9 3.7% 110.7 147.2 -24.8%
Net Result (108.8) (111.8) -2.7% (224.0) (288.5) -22.4%

Net Margin (% NR) -7.4% -7.6% 0.2 p.p. -7.6% -9.8% 2.2p.p.
Adjusted EBITDA 80.6 78.2 3.0% 148.0 120.5 22.8%

Adjusted EBITDA Margin (% NR) 5.5% 5.3% 0.2 p.p. 5.0% 4.1% 0.9 p.p.

1Reflecting adjustments to CPC 47 / IFRS 15 and CPC 48/ IFRS9, as indicated on page 6 (Financial Highlights section)
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BALANCE SHEET

B2W - Companhia Digital

Balance Sheet Consolidated

(in million of Brazilian reais) 6/30/2018 3/31/2018
ASSETS

CURRENT ASSETS

Cash and banks 2,642.5 2,556.5
Marketable securities 2,151.8 2,327.6
Accounts receivable 213.2 328.8
Inventories 871.2 1,053.3
Recoverable taxes 472.4 477.0
Prepaid expenses and other accounts 580.6 532.8
Total Current Assets 6,931.7 7,276.0
NON CURRENT ASSETS

Deferred income tax and social contribution 1,071.3 1,012.7
Recoverable taxes 1,072.8 1,151.1
Escrow deposits and other receivables 124.0 117.9
Plant, property and equipment 4458 457.1
Intangible assets 2,949.4 2,970.8
Total Non-Current Assets 5,663.3 5,709.6
TOTAL ASSETS 12,595.0 12,985.6

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

Suppliers 1,143.2 1,329.3
Loans and financing 1,525.5 1,667.0
Debentures 8.2 4.2
Salaries and social contribution 59.0 52.5
Taxes payable 39.7 385
Deferred income tax and social contribution 4.8 3.8
Other accounts payable 253.9 263.9
Total Current Liabilities 3,034.3 3,359.2

NON-CURRENT LIABILITIES

Loans and financing 5,201.4 5,197.7
Debentures 200.0 200.0
Related parties 287.2 222.8
Provision for contingencies and other accounts payable 182.2 211.3
Total Non-Current Liabilities 5,870.8 5,831.8

SHAREHOLDERS' EQUITY

Capital 5,709.2 5,709.2
Capital reserves 60.6 56.5
Equity valuation adjustment (0.9) (0.9)
Accumulated income (losses) (2,078.6) (1,969.8)
Minority interest (0.4) (0.4)
Total Shareholders' Equity 3,689.9 3,794.6

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 12,595.0 12,985.6
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CASH FLOW STATEMENT

B2W - Companhia Digital
Cash Flow Statement

(in million of reais) Consolidated
Operati ng Activities 6/30/2018 6/30/2017 Variation
Net Result for the Period (224.0) (288.5) (64.5)

Adjustment to the Net Result:

Depreciation and amortization 211.7 173.4 (38.3)
Deferred income tax and social contribution (117.6) (158.0) (40.4)
Interest, monetary and currency changes 257.9 280.9 23.0
Others (39.9) (12.3) 27.6
Adjusted Net Result 88.1 (4.5) (92.6)

Change in Working Capital:

Accounts receivable 281.3 498.3 217.0
Inventories 338.6 5433 204.7
Suppliers (682.5) (1,505.3) (822.8)
Change in Working Capital: (62.6) (463.7) (401.1)

Change in Assets:

Prepaid expenses 3.8 10.3 6.5
Escrow deposits (14.7) (8.4) 6.3
Recoverable taxes (5.2) 36.4 41.6
Other accounts receivable (current and non-current) (100.1) (173.7) (73.6)
Change in Assets: (116.2) (135.4) (19.2)

Change in Liabilities

Salaries and social security charges 6.6 (2.0) (8.6)
Recoverable taxes (current and non-current) 8.2) (39.8) (31.6)
Other liabilities (current and non-current) 9.8) (114.6) (104.8)
Accounts payable/receivable (related companies) 160.3 65.3 (95.0)
Change in Liabilities: 148.9 (91.1) (240.0)
Interest Expense on Loans and Debentures (207.6) (171.4) 36.2
Paid Income Tax and Social Contribution (3.3) (2.0) 13
Cash Flow from Operating Activities (152.7) (868.1) (715.4)

Investing Activities

Marketable securities 927.2 (57.0) (984.2)
Purchases of property, plant and equipment assets (5.7) (2.1) 3.6
Intangible assets (144.3) (159.0) 14.7)
Value paid for the acquisition of subsidiaries (2.5) (26.0) (23.5)
Cash Flow from Investing Activities 7747 (244.1) (1,018.8)

Financing Activities

Funding 1,203.7 1,767.6 563.9
Payments (652.7) (396.2) 256.5
Capital increase in cash - 1,210.0 1,210.0
Cash Flow from Financing Activities 551.0 2,581.4 2,030.4
Change in cash balance 1,173.0 1,469.3 296.3
Beginning Cash Balance 1,469.5 2242 (1,245.3)

Ending Cash Balance 2,642.5 1,693.5 (949.0)
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ANNEX Ill: NOTE REGARDING THE FINANCIAL STATEMENTS

Effects in the consolidation of B2W Digitalds

Click-Rodo and Direct (subsidiaries of B2W Digital) provide merchandise distribution services to the
Company, generating an elimination effect in consolidated gross revenue and selling, general and
administrative expenses (distribution expenses), according to the present accounting rules.

Consolidated gross profit is reduced in proportion to the positive effect observed on selling, general and
administrative expenses, but no effect on Adjusted EBITDA and Adjusted EBITDA Margin.

Adjusted EBITDA

On October 4th, 2012, Brazilian Securities Exchange Commission (CVM) enacted Instruction 527/12,
regarding the voluntary disclosure of non-accounting information such as EBITDA. The Instruction aims
to standardize the disclosure, in order to improve the understanding of this information and make it
comparable among publicly listed companies.

In order the maintain consistency and comparability between previous periods, we present the
reconciliation of EBITDA.

In 2Q18, Adjusted EBITDA was R$ 80.6 million Including other operating income and expenses,
EBITDA, according to CVM Instruction 527/12, would be R$ 74.7 million in 2Q18 (5.1% of NR) vs. R$
72.2 million in 2Q17 (4.9% of NR).

trans,|
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ANNEX IV: INDEBTEDNESS

Short Term Debt 1,525.5
Short Term Debentures 8.2
Short Term Indebtedness 1,533.7
Long Term Debt 5,201.4
Long Term Debentures 200.0
Long Term Indebtedness 5,401.4
Total Debt (1) 6,935.1
Cash and Equivalents 4,794.3
Credit Card Accounts Receivables Net of Discounts 163.2

Total Cash (2) 4,957.5
Net Debt (Cash) (2) - (1) 1,977.6

Consolidated Indebtedness - R$ MM 6/30/2018 6/30/2017

775.4
15.0
790.5
4,415.3
200.0
4,615.3

5,405.8

3,357.5
28.8

3,386.4
2,019.4

Cash Generation (Consumption) * (33.9) (362.3)
Average Maturity of Debt (days)

The level of leverage of B2W (net debt / EBITDA) is not used for covenants purposes in the Company's loan and financing agreements.

1 Excludes capital increase effects

Accounts receivable are mainly composed of credit card receivables, net of the discounted value, which

have i mmediate |iquidity and can be considered
is demonstrated in the following table:

Consolidated Accounts Receivable Reconciliation - R$ MM 6/30/2018 6/30/2017
Gross Credit Cards Receivables 3,439.9 2,520.8
Discounted Receivables (3,276.7) (2,491.9)
Credit Card Receivables - Net of Discounted Amount 163.2 28.8
Present Value Adjustment 2.7) (0.8)
Allowance for Doubtful Accounts (35.8) (26.7)
Other Accounts Receivable 88.5 133.2
Net Accounts Receivable - Consolidated 213.2 134.5

as
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ANNEX V: DEFINITIONS

1 Adjusted EBITDA: Operational earnings before interest, taxes, depreciation and amortization
and excluding other operational revenues/expenses and equity accounting.

1 Adjusted Gross Profit: Gross profit excluding the effects of the consolidation of B2W Digit a |l 6 s
transportation subsidiaries.

1 Adjusted Selling, General, and Administrative (SG&A): SG&A excluding the effects of the
consolidation of B2W Digitalbés transportation

1 GMV (Gross Merchandise Volume): Sales of own merchandise, sales realized on the
Marketplace, and other revenues (excluding commissions from Marketplace sales), after
returns and including taxes.

1 Marketplace Participation: Marketplace sales as a percentage of total consolidated GMV.

1 Market Share: Total sales on B2W sites, including those made on the Marketplace, divided by
total market sales (source: e-Bit).

1 Net Debt (Cash): Calculated as the sum of short-term and long-term indebtedness, less the
sum of cash & equivalents and credit card accounts receivables (net of the discounted balance).

1 New Customers: Increase in active customer base during the trailing 12 months.
1 Working Capital: Calculated as the sum of days of trade accounts receivable (using GMV as

a basis) and inventory days, minus vendor days, considering GMV and CMV in the last 12
months.
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INFORMATION ABOUT THE WEBCAST AND THE CONFERENCE CALL

Conference calls with simultaneous translation into English, followed by a bilingual Q&A session, will be
held as followed:

Eventos 2T18

Divulgacao

de Resultados

09 de agosto de 2018 (quinta-feira)
apo6s fechamento da Bolsa

Teleconferéncia
com Webcast

(em portugués - traducao
simultanea parainglés)

10 de agosto de 2018 (sexta-feira)
12:00h (Horario de Brasilia)
Acesso: +55(11) 3193-1001

ou +55 (11) 2820-4001

Codigo: B2W

Link para Webcast:

www.b2wdigital.com/

webcast2T18

2Q18 Events

Earnings

Release

August 09th, 2018 (Thursday)
after Bovespa's trading hours

Conference Call
and Webcast

(in Portuguese - simultaneous
translation into English)

August 10th, 2018 (Friday)
11:00 a.m. (Eastern Time)
Connection: +1 646 828-8246
ou +1786 924-6977

Code: B2W

Link to Webcast:

www.b2wdigital.com/ ‘

webcast2Q18

Replay: Até 16 de agosto de 2018
Acesso: +55(11) 3193-1012

ou +55(11) 2820-4012

Cédigo: 5831269#

Palestrante:
Fabio Abrate - CFO e DRI

Equipe de Relagoes
com Investidores
ri@b2wdigital.com
+55(21) 2206-6000

Bovesa =7 iCVM

wogiiis [TAG ssmengmeness

Indice de
Sustentabilidode
Empresarial

MSCI

Replay: Until August 16th, 2018
Access: +55(11) 3193-1012

or +55 (11) 2820-4012

Code: 0764991#

Speaker:
Fabio Abrate - CFO and IRO

Investor Relations Team
ri@b2wdigital.com
+55 (21) 2206-6000

@mom
NOVO

MERCADO
BM&FBOVESPA

IGC ..=<ICON

ISEZ  FTSE
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Notes tothe individual and consolidated quarterly financial information
In thousands of reais, unless otherwise stated

1

2.1

2.2

Operational context

B2W-/ 2 YL YKALF S5A3AGEFE 6b.H2b 2Nl b/ 2YLIyYyeéons gAlK
City and State of Ride Janeiro, incorporated through the merger of Americanas.com S.A.
eCommerce (Americanas.com) and Submarino S.A., with shares traded BBi&4\, Bolsa, Balcéo,

under the ticker symbol BTOWS3. B2W is controlled by Lojas Americanas S.A. ("LAS#Yemr
Company"), an also publicly held company with shares traded on B3 Bxasil, Bolsa, Balcéo, under

the ticker symbols LAMEDN and LAME4PN.

The Company and its subsidiaries are engaged in the following sectoosnraerce, through its
brands, Americanas.com, Submarino, Shoptime and Sou Barato; its consumer finance service
platforms, Submarino Finance and Digital Finance; technology platform; logistics, distribution and
customer service platform; and its Marketplace.

B2W offers technologgervices through BIT Services, which is the result of the construction of a
disruptive, robust and innovative technology platform to support the growth of the Company. On the
logistics vertical, B2W offers services on storage, distribution and customéceseto its partners

through its B2W Fulfillment (BFF) platform. Finally, consumer finance services are another of B2W
SAIAGIE QA LI I GF2Nyazs GKNRIzZAK gKAOK (GKS [/ 2YLI ye
brands, Americanas.com, Submarinop@me and Sou Barato.

The issue of this quarterly information was authorized by the Board on August 3rd, 2018.

Summary of significant accounting policies

Accounting information

The individual interim financial information is being presented aiccordance with technical
pronouncement CPC 21 (R4)nterim Financial Reporting and the consolidated interim financial
information in accordance with CPC 21 (R1) and I1A3n8drim Financial Reporting issued by IASB
International Accounting StandasdBoard and presented in a manner consistent with the standards
issued by the Brazilian Securities and Exchange Commission, applicable to the preparation of the
Quarterly Information (ITR).

Accounting practices and policies

Except as described inote 2.6, in the individual and consolidated quarterly information the
accounting practices are being presented consistently with the accounting practices adopted in the
individual and consolidated financial statements as of December 31, 2017, issuedcn M2018.
Because of that these individual and consolidated quarterly information should be read together with
the information adisclosed in the financial statements for the year ended December 31, 2017.
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Presentation of segment information

The @mpany's activities are concentrated in the marketing of products and delivery of services by
various means of nopresence marketing, especially the Internet. Despite the diversity of products
sold and services provided by the Companycdmmerce retail,consumer finance platform;
technology platform; logistics, distribution and customer services; and Marketplace), such activities
are not controlled and managed by the Management as independent operational segments, as their
accompanying results are monitt, tracked and evaluated in an integrated manner. Thus,
Management understands that the Company is organized, basically, as a single business unit. The
Company also operates in the area of financial products through the subsklidmyarino Finance
Promobra de Crédito Ltda.which, by not achieving the minimum quantitative and qualitative
parameters, is not being presented as a separate operating segment.

Explanatory notes not submitted

In accordance with CPC 21 (Rhjerim Financial Statemen@nd management's evaluation of the
material impacts of the information to be disclosed, the explanatory notes described below are not
being presented. The others are being presented so as to allow the complete understanding of this
quarterly information vinen read in conjunction with the accompanying notes disclosed in the financial
statements of December 31, 2017. Explanatory notes not presented:

1 Main accounting policies;

9 Critical accounting estimates and judgements;
1 Quality of financial assets credit;

9 Advance revenue;

1 Insurance coverage.

Present value adjustment

The operations of longerm purchases, primarily from suppliers of goods and services, were adjusted

to their present value taking into account the maturities of these transactionsavemge rate used

of 6.56% per annum (p.a.) at June 30, 2018 (10.06% p.a. at December 31, 2017), was based on funding
for the respective semesters. The constitution of the present value adjustment of purchases is
recorded under "Inventory" and the counteapt entries are shown under the heading "Financial
Expenses", on Note 25, through the maturity date, in the case of suppliers, and for the realization of
inventories based on the amounts recorded under the heading "Cost of goods sold and services
provided:

The operations of longerm transactions, at the same previousigreed prices as represented, mainly,
through credit card installment sales, were brought to their present value taking into account the
payment deadlines of the aforementioned transactiolbe average rate used of 7.13% p.a. as of June

30, 2018 (10.97% p.a. on December 31, 2017), was based on receivable discounts on their respective
base dates. On the identified adjustments, the tax rates were applied on the respective base of dates.
The pesent value adjustment of installment sales has a counterpart entry under the heading
"Accounts receivable from clients" (Note 7) and its realization is recorded under "Financial revenues"
in note 25 through the maturity date.



2.6

Restatement of balancedue to change in accounting policy

The Group adopted CPC 47 / IFRS 15 Revenue from Customer Contracts (see a) and CPC 48 / IFRS
Financial Instruments (see b), restating the Statement of Income and Statement of Value Added for

B2W Companhia Digital
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the semester ended June 32017, of the parent company and consolidated in the standards required
by CPC 47 / IFRS 15 with regard to the retrospective method for each previous period.

This information should be read in conjunction with the information disclosed in the financial

statements for the year ended December 31, 2017.

The following tables summarize the impacts of adopting standards:

Income Statements
Semester ended June 30, 2017

Parent Company

Consolidated

Originally Adjusted Resubmitted Originally Adjusted  Resubmitted
Presented Presented
Net operating revenue 2,935,508 (125,095) 2,810,413 3,239,547 (309,957) 2,929,590
Cost of goods sold and service
rendered (2,247,691) - (2,247,691) (2,576,100) 184,862 (2,391,238)
Financial expenses (734,380) 125,095 (609,285) (755,209) 125,095 (630,114)
Net loss for the semester (288,534) (288,534) (288,611) (288,611)
Statements of Added Value
Semester ended June 30, 2017
Parent Company Consolidated
Originally Adjusted Resubmitted Originally Adjusted Resubmitted
Presented Presented
Sales of Goods and Services 3,602,328 (125,095) 3,477,233 3,998,446 (360,969) 3,637,477
Costs, goods and services sold (2,731,498) (2,731,498) (3,149,478) 235,874 (2,913,604)
Total Added Value to be
distributed 650,712 525,617 752,814 627,719
Interest 734,380 (125,095) 609,285 755,209 (125,095) 630,114
Distribution of added value 650,712 525,617 752,814 627,719

(@) CPC 47 /1FRS 15 Revenue from Contracts with Customers
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CPC 47 | IFRS 15 establishes a comprehensive framework for determining whether, when, and by how
much revenue is recognized. Replaces CPC 30/ IAS 18 Revenue.

Among the newrequirements established in the standard, the most important are the stages of
accounting for revenues arising from contracts entered into with custonidrsrefore, for accounting
purposes, revenue must be recognized only for the amount that the Comparects to be entitled

in the transaction and at the moment in which the transfer of goods and services to customers occurs.

CPC 48/ IFRS 9 Financial Instruments

Reduction in recoverable amount (Impairment)

Based on the evaluations carried outetlGroup did not have a material impact on its financial
statements as a result of the change in approach for the purpose of analyzing the impairment of its
financial assets.

Hedge Accounting

The adoption of CPC 48 / IFRS 9 did not have a materiat effethe Group's accounting policies
related to financial liabilities and derivative financial instruments (for derivatives that are used as
hedging instruments).

The Group has determined that all existing hedge relationships currently designated éisefiedge
relationships will continue to be qualified for hedge accounting purposes in accordance with IFRS 9.

Since IFRS 9 does not change the general principles of how an entity accounts for effective hedges, the
application of the hedge requirements B1RS 9 will not have a material impact on the Group's financial
statements.

Financial risk management

Financial risk factors

In the normal course of business, the Company and its affiliates are exposed to market risks related to
the fluctuationof interest rates and exchange variations, as well as credit risk on its installment sales
and liquidity risk. Under monitoring carried out by its officers and management, and supervised by the
Board of Directors, the Company and its affiliates use hetgisiments to minimize exposure to these
risks. These administrators determine what strategies are to be adopted and Management contracts
appropriate hedge instruments for each circumstance and inherent risk.

The Company and its subsidiaries traglitional swaps for the purpose of eliminating exchange losses
arising from sharp devaluations of the Real currency (R $) against these funds in foreign currencies.

Market risk

Exchange rate risk

The Company and its subsidiaries make use of déragtsuch as traditional swaps, for the purpose
of canceling exchange losses resulting from sharp devaluations of the Real (R $) against foreign
currency denominated funding.
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On June 30, 2018, the position of these derivative financial instruments wdsltbwing:
Traditional swapgregistered in the borrowings and financing account):

The counterparts to these traditional swaps are the financial institution providing loans in foreign
currency (US dollars). These @€&erenced swaps aim to cancel excharrisk, transforming the cost

of the debt (note 16) to local currency and interest rates, varying from 121.5% to 139.0% of the CDI.
These contracts, at June 30, 2018, amounted to a reference valie $430,000 for the Parent
Company and R $ 976,324 in the consolidated (R $ 956,000 and R $ 1,002,324 on December 31, 2017,
respectively). These operations are matched in terms of amount, terms, and interest rates. The
Company and its subsidiaries intend &tk such contracts simultaneously with the respective loans.

In this type of operation there are no contractual terms of margin call. The are no contractual clauses
for margin calls in this type of transaction.

Parent company Consolidated

June 30, December June 30, December
2018 31, 2017 2018 31, 2017
Hedge object 1,042,459 918,043 1,097,202 965,009
Liability of the swap (% CDI) (958,690) (981,580) (1,005,444) (1,028,382)
Swap accounting balance
(Note 16 (a)) 83,769 (63,537) 91,758 (63,373)
Parent company Consolidated
June 30, December June 30, December
2018 31, 2017 2018 31, 2017
Amortized cosi 1,042,459 918,043 1,097,202 965,009
Object of the Adjusted by the
hedge (debt) fair value of the
risks hedgec  (1,047,206) (936,139) (1,102,213) (983,920)
(4,747) (18,096) (5,011) (18,911)
Swaps
Active position Amortized cost  (1,042,459) (918,043) (1,097,202) (965,009)
(Délar + Pré) Fair value 1,047,206 936,139 1,102,213 983,920
4,747 18,096 5,011 18,911
Passive Amortized cosi
position(% CDI (958,690) (981,580) (1,005,444) (1,028,382)
Fair value 930,490 995,084 986,001 1,044,447
(28,200) 13,504 (19,443) 16,065
(28,200) 13,504 (19,443) 16,065

Considering that the Company's exposure to the risk of wide swings in cure@nbgnge rates is
mitigated by traditional swap operations, contracted for exchange protection purposes and, therefore,
simultaneously with the respective foreign currency borrowings, the change in the rate of the US dollar
compared to the real due to theurrent market conditions does not produce any significant impacts



(ii)

(b)

(©)

B2W Companhia Digital
Notes to the quarterly financial information
June30, 2018

on the Company'inancial information
Interest rate risk

The Company and its subsidiaries use resources produced by operational activities to manage its
operations, as well as tguarantee investments and growthn order to complement its cash
requirements for growth, as well as to support cash investments, when necessary, the Company and
its subsidiaries obtain loans and financing from the country's main financial institutionsese funds
through debentures, which are substantia{lground 90% of total) indexed to the variation of the
Interbank Deposit Certificate (CDI). Relevant fluctuations in the CDI (see sensitivity analysis in item (d)
below) raise the possibility of inhent risk. Financial investment policies indexed by the CDI patrtially
mitigate this effect.

Credit risk

Credit risk is managed at the corporate level. Credit risk stems from cash and cash equivalents,
derivative financial instruments, deposits in banks and other financial institutions as well as exposure
to client credit. With regard to banks and other firgal institutions, the individual risk limits are
determined based on internal or external classifications according to the limits set by the Board of
Directors. The use of credit limits is regularly monitored. Sales to retail clients are settled inr cash o
through the main credit cards existing in the market.

The credit risk is minimized by the fact that approximately 77% of the Company's sales and those of its
subsidiaries are conducted through credit cards administered by the main credit card operdiiuts,

have excellent levels of risk classification. The Company and its subsidiaries maintain provisions for
doubtful accounts at an amount that is considered by Management sufficient to cover possible losses

on its receivables.

Liquidity risk

Management continuously monitors forecasts for the liquidity requirements of the Company in order
to ensure that it has sufficient cash to satisfy its operating needs. This forecast takes into consideration
plans for financing the Company's debt, compliancéwlauses, compliance with internal targets for

the asset balance quotient and, if applicable, external or legal regulatory requirememtexample,
currency restrictions.

The Treasury invests excess cash in intdoestring bank accounts, term deposishortterm deposits
and securities, choosing instruments with appropriate maturities with sufficient liquidity that offer a
margin as determined by the aforementioned forecasts.

The following table below analyzes the nderivative financial liabilitieof the Group and the
derivative financial liabilities that are settled on a net basis by the Group, through maturity periods
that correspond to the semester remaining between the balance sheet date and the contracted date
of maturity. Derivative financidiabilities are included in the analysis if their maturities are essential
for an understanding of the cash flows.
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Parent
Company
Less than one Between Between More than
one and two and )
year ) five years
two years five years
At June 30, 2018
Suppliers 1,103,580 - - -
Borrowings, financing and
debentures 1,459,972 2,791,159 4,344,075 187,595
At December 31, 2017
Suppliers 1,576,847 - - -
Borrowings, financing and
debentures 1,340,806 1,101,981 5,024,929 22,764
Consolidated
Less than one Between Between two and More than
one and two , :
year five years five years
years
At June 30, 2018
Suppliers 1,143,178 - - -
Borrowings, financing and
debentures 1,508,884 2,814,593 4,344,075 187,595
At December 31, 2017
Suppliers 1,766,581 - - -
Borrowings, financing and
debentures 1,627,659 1,101,981 5,024,929 22,764

(d) Analysis of additional sensitivity

Sensitivity analysis of swap transactions

Swap transactions recorded by the Company anaffiiates were contracted, simultaneously, for
foreign currency loan transactions, contemplating terms, rates, and equivalent values, exchanging the

borrowings' exchange exposure for exposure to the CDI. The Company's gross debt in US $ was
represented a follows:
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Parent company Consolidated

June 30, 201¢ D‘;‘i‘?rzngle; June 30, 201¢ Dg‘fg‘(?f;
I(_;l))(';\ns in foreign currenay(Note 16 1,042,459 918,043 1,097 202 065000
Rate US$ at closing date 3.8558 3.3080 3.8558 3.3080
Rate US$ estimated final figure, 3.5500 33400 4 5500 - 200

released by Bacen

Scenarios | and Il were estimated with a deterioration from 25% to 50%, respectively. Above the
probable expectation, as shown in the table below:

Parent Company

Scenario + Scenario I+
Operation Probable Deterioration of Deterioration of
Risk scenario 25% 50%
Dollar
Exchange rate at June 3
2018 3.8558 3.8558 3.8558
Estimated exchange rate
at December 31, 2018 3.550 4.4375 5.3250
Foreign currency (variation
borrowings US$) (82,676) 157,269 397,215
Swaps (Long position in (variation
foreign currency) US$) 82,676 (157,269) (397,215)
Net effect Zero Zero Zero
Consolidated
_ Scenario + Scenario I}
Operation Probable Deterioration of Deterioration of
Risk scenario 25% 50%
Dollar
Exchange rate at June 3
2018 3.8558 3.8558 3.8558
Estimated exchange rate
at December 31, 2018
3.550 4.4375 5.3250
Foreigncurrency (variation
borrowings US$) (87,018) 165,528 418,074
Swaps (Long position in (variation
foreign currency) US$) 87,018 (165,528) (418,074)
Net effect Zero Zero Zero



B2W Companhia Digital
Notes to the quarterly financial information
June30, 2018

1 CDI rate sensitivity analysis

The Companyand its affiliates maintain their total debt and cash and equivalents indexed to the
variation of the CDI (considering the exchange of debts in foreign currency for variation in the CDI with
traditional swaps). The net debt was represented as follows:

Parent company Consolidated
June 30, December June 30, December
2018 31, 2017 2018 31, 2017

Net debt:
- Cash and cash equivalents 2,640,876 1,466,774 2,642,489 1,469,500
giaertléetable securities and other financi 1,068,143 2,841,006 2,151,809 2,987,229
- Loans and financing (6,561,487) (5,974,808) (6,726,880) (6,041,764)
- Debentures (208,240) (200,265) (208,240) (200,265)
(2,250,708) (1,867,293) (2,140,822) (1,785,300)
CDI rate on the closing date 6.39% 6.89% 6.39% 6.89%
Sztcl?:ted final CDI rate, disclosed by 6.49% 6.74% 6.49% 6.74%

In addition, Management ran sensitivity tests for adverse scenariosa@Ddeterioration at 25% or
50% above the probable scenario (Management's opinion), as shown below:

Parent Company

Scenario + Scenario I+
Deterioration of Deterioration
Operation Probable scenaric 25% of 50%
CDI effeatve annual interest rate on June
30, 2018 % 6.39% 6.39% 6.39%
Net debt 2,250,708 2,250,708 2,250,708
CDI estimated annual interest rate in 201
% 6.49% 8.11% 9.74%

Annual effect on net debt:

Reduction - - -
Increase 2,251 38,768 75,286
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Consolidated

Scenario + Scenario I+
Deterioration of Deterioration
Operation Probable scenaric 25% of 50%
CDI effective annual interest rate on June
30, 2018 % 6.39% 6.39% 6.39%
Net debt 2,140,822 2,140,822 2,140,822
CDI estimated annual interest rate in 201
% 6.49% 8.11% 9.74%
Annual effect on net debt:
Reduction - - -
Increase 2,141 36,876 71,610

Capital management

The goal of the Company and its subsidiaries with regard to capital management is to ensure the
continuity of its operations, to offer a return to shareholders and benefits to otftekeholders, as
well as maintaining the ideal capital structure to minimize associated costs.

The Company monitors the levels of its indebtedness through the Net Debt/EBITDA ratio, which in its
understanding represents the most appropriate manner to present the debt metric, because it reflects
consolidated net financial obligations requiring immegdi cash for payments, considering its
operating cash generation.

Fair value estimate

It is assumed that the book value of the balances of client accounts receivable and suppliers accounts
payable, minus impairment in the case of accounts receivae close to their fair value. The fair
value of financial liabilities, for disclosure purposes, is estimated using discounted contractual future
cash flows at existing market interest rates, which are available to the Group through similar financial
instruments.

The Group applies CPC 46/IFRS 13 to the financial instruments measured in the balance sheet at fair
value, which requires disclosure of the fair value measurements by level in the following hierarchy:

7 (Level 1) Prices (unadjusted) in active maskder the same assets of liabilities as the entity
may have access to at the measurement date;

7 (Level 2) Information that is observable for assets or liabilities either directly or indirectly,
except for prices quoted at level 1;

7 (Level 3) informatiorfinputs) are unobservable data for assets or liabilities.

The following table sets forth the Group's assets and liabilities measured at fair value at June 30, 2018.
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Parent Company

Level 1 Level 2 Level 3  Total balance
Assets
Bank Deposit Certificate<CDB - 1,554,151 - 1,554,151
Other marketable securities - 505,900 - 505,900
Derivatives used for hedgeswap - 91,758 - 91,758
Total assets - 2,151,809 - 2,151,809
Liabilities
Borrowings and financing (Foreign currency) - 1,097,202 - 1,097,202
Totalliabilities - 1,097,202 - 1,097,202

The following table presents the Group's assets and liabilities measured by fair value at December 31,
2017.

Consolidated

Level 1 Level 2 Level 3  Total balance
Assets
Investment Fund in Credit RightEIDC - 39,085 - 39,085
Bank Deposit Certificate<CDB - 829,526 - 829,526
Other marketable securities - 2,118,618 - 2,118,618
Total assets - 2,987,229 - 2,987,229
Liabilities
Fair value through results
Borrowings and financing (Foreign currency) - 965,009 - 965,009
Derivatives used for hedgeswap - 63,373 - 63,373
Total liabilities - 1,028,382 - 1,028,382

There are no relevant financial assets and liabilities subject to the netting agreement.
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Consolidated

At June 302018

Assets, according to the balance sheet
Marketable securities and other financial asse
Derivatives financial instrumentswap

Clients accounts receivable and other accoun
accounts

Cash and cash equivalents

At June 302018

Liabilities,according to the balance sheet
Borrowings

National currency

Foreign currency

Suppliers and other liabilities, excluding legal
Debentures

At December 31, 2017

Assets, according to the balance sheet
Marketable securities

Clients accounts receivable and other accoun
accounts

Cash and cash equivalents

At December 31, 2017

Liabilities, according to the balance sheet
Borrowings

National currency

Foreign currency

Derivatives financial instrumentswap
Suppliers and other liabilities, excluding legal
Debentures

Borrowings

Loans and Fair Value Total
Receivables Through Results
- 2,060,051 2,060,051
- 91,758 91,758
761,482 - 761,482
2,621 2,639,868 2,642,489
764,103 4,791,677 5,555,780
Fair Value Througt Other Financial Total
Results Liabilities
- 5,629,678 5,629,678
1,097,202 - 1,097,202
- 1,397,012 1,397,012
- 208,240 208,240
1,097,202 7,234,930 8,332,132
Consolidated
Loans and Fair Value Througt
. Total
Receivables Results
- 2,987,229 2,987,229
861,480 - 861,480
3,996 1,465,504 1,469,500
865,476 4,452,733 5,318,209
Fair Value Throug! Other Financial Total
Results Liabilities
- 5,013,382 5,013,382
965,009 - 965,009
63,373 - 63,373
- 2,024,048 2,024,048
- 200,265 200,265
1,028,382 7,237,695 8,266,077
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Cash and cash equivalents

Parent Company Consolidated

June 30, December June 30, December

2018 31, 2017 2018 31, 2017

Cash and cash equivalents 1,008 1,270 2,621 3,996

Certificates of bank depositsCDBs and 2,639,868 1,465,504 2.639.868 1,465,504
Debentures

2,640,876 1,466,774 2,642,489 1,469,500

() Remunerated at a rate of up to 102.0% of the CDI as of June 30, 2018 (and of up to 102.0% on

550S5Y6SN) oM HaAMTOD /5LQa OflaaArfTASR a OFakK K

the event of early redemption.

Marketable Securities and other financial assets

Parent Company Consolidated

June 30, December June 30, December

2018 31, 2017 2018 31, 2017

Bank Deposit CertificatesCDB 1,407,988 730,412 1,554,151 829,526
Committed operations 476,386 2,071,509 505,900 2,118,618
Derivatives used for hedgeswap (i) 83,769 - 91,758 -
Junior Quotg; (FIDC) (a) - 39,085 - 39,085

1,968,143 2,841,006 2,151,809 2,987,229

(i) Fair value hedge accounting through profit or loss, as described in Note 3.3. Credit risk analysis and sensitivity
analysis are presented in Note 3.1 (d).

Fénix Retail Credit Rights Investment Fund

In June 2018, the transactions carried out through the Fénix Investment Fund in Retail Credit Rights
"FIDC" were closed. These operations had the specific purpose of acquiring the credit rights held by
the Company and the Holding Company Lojas Americanasig@h&e").

The "FIDC" operations began in February 2011, with the first issuance of senior shares and
subordinated mezzanine quotas and final amortization term of 5 yétowaever, its operations were
expanded in June 2013 with the second issue of seniotas and mezzanine subordinated quotas,
postponing until June 2018 the final amortization period, when its operations were closed.

In the sixmonth periods ended June 30, 2018 and 2017, income was R $ 36,652 and R $ 5,599,
respectively.
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Other finarcial assets

The Certificates of Deposit, all from topnked financial institutions, are remunerated at a rate of up

to 102.0% of the CDI at June 30, 2018 (up to 102.0% of the CDI at December 31, 2017). There is no
intention to dispose of such securitigsa period superior to 1 year, so they are classified in current
assets.

The committed operations are composed by debentures issued by-eatdged financial institution,

and are recorded at fair value, remunerated up to 102.5% of CDI, parent companyresadidated at

June 30, 2018 (up to 101.0% of the CDI, parent company and consolidated, at December 31, 2017) and
can be traded at any time.

I fASYyGaQ O002dzyia NBOSADIof S

Parent Company Consolidated

June 30, December 31, June 30, December 31

2018 2017 2018 2017

Credit cards (i) 163,192 102,778 163,192 102,778
FIDC (Note 6 (a)) - 216,292 - 216,292
Other accounts receivable (ii) 41,119 59,029 88,458 131,372
204,311 378,099 251,650 450,442

Present value adjustmenti) (2,680) (1,357) (2,680) (1,357)
Provision for doubtful accounts (14,957) (15,231) (35,810) (34,335)
186,674 361,511 213,160 414,750

() The operations with credit cards can be paid in installments of up to twelve months. The
Company's and its subsidiaries' credit risks are minimized as the portfolio receivables are
monitored by the credit card managemiecompanies.

(i) Other accounts receivable mainly represent sales to companies through corporate transactions,
consumer loyalty projects and commercial agreements.

(i) Present value adjustment was calculated on the net accounts receivable.

The agingist of trade accounts receivable as of June 30, 2018 is as follows:
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Colranagzs; Consolidated
June 30, December 31, June 30, December 31,
2018 2017 2018 2017
Falling due 187,031 353,648 214,638 398,922
Overdue:

up to 30 days 1,660 8,928 7,364 16,013
30 to 60 days 2,124 3,024 2,305 6,153
61 to 90 days 1,693 8,468 2,975 9,358
91 to 120 days 773 181 1,627 586
121 to 180 days 8,181 209 9,357 1,652
> 180 days 2,849 3,641 13,384 17,758
204,311 378,099 251,650 450,442

¢CKS FY2dzyli 2F f2aaSa 2y R2dzoGFdzZ I+ 002dzy i a

conversion of a past due debt.

Changes in the provisions for doubtful accounts is shown as follows:

Balance at January 1, 2017
Additions/ Reversals
Balance at June 30, 2017
Additions/ Reversals

Balance at December 31, 2017
Additions/Reversals

Balance at June 30, 2018

Inventories

Parent

Conwlidated
Company

(17,508) (26,367)
3,714 (378)
(13,794) (26,745)
(1,437) (7,590)
(15,231) (34,335)
274 (1,475)
(14,957) (35,810)

Parent Company

Consolidated

Goods for resal¢
Supplies and packagir

June 30, December 31, June 30, December 31
2018 2017 2018 2017
842,173 1,176,401 870,165 1,204,328
1,026 3,019 1,026 3,019
843,199 1,179,420 871,191 1,207,347

The balances above are presented net of provision for losses, obsolescence and low turnover. The
changes in the provision for losses are shown below:
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Balance at January 1, 2017

Additions/ Reversals
Balance at June 30, 2017
Additions/ Reversals

Balance at December 31, 2017
Additions/ Reversals

Balance at Jun&0, 2018

Recoverable taxes

- Income tax withheld at

source(IRRF)

Parent Company
and Consolidatec

(73,217)

(12,334)
(85,551)

4,986

(80,565)

3,521

(77,044)

Parent Company

B2W Companhia Digital
Notes to the quarterly financial information

June30, 2018

Consolidated

- Social Integration Program (PIS) and
Contribution for the financing of social
security (COFINS)
- Taxes on Goods and Services (ICMS)
- Deferred income tax (IRPand
Contribution(CSLL)

- Others

Current portion

Norrcurrent portion

June 30, December 31 June 30, December 31
2018 2017 2018 2017
24,927 24,102 27,109 24,210
1,081,489 1,104,010 1,084,398 1,107,022
158,760 120,288 164,721 126,227
252,880 263,864 259,616 271,051
8,415 8,364 9,347 11,467
1,526,471 1,520,628 1,545,191 1,539,977
453,679 378,478 472,399 397,827
1,072,792 1,142,150 1,072,792 1,142,160

Considering the taxation rules currently in effect, the expectation ofntlaén recoverable taxes is as

follows:
Parent
company
At PIS & COFINS IR &CSLI ICMS
2018 55,274 141,510 72,709
2019 284,230 58,968 65,156
2020 452,392 77,329 20,895
2021 289,593 - -
1,081,489 277,807 158,760
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- Social Integration Program tax (PIS) and Contribution for the financing of social security (COFINS): The
Company expects to recover R $ 55,274 in 2018 and R $ 1,026,215 in up to 3 years (2019 to 2021)
through debits calculation and compensation with otlederal taxes. Additionally, the Company filed

a refund claim with the Federal Revenue Service totaling R $ 404,026.

-IRPJ and CSLL: The Company expects to recover R $ 277,807 in up to 3 years (2018 to 2020), through
a request for restitution and / or copensation with other federal taxes.

- Tax on goods and services (ICMS): The Company expects to recover the ICMS credit with its own
operations in the amount of R $ 72,709 in 2018 and R $ 86,051 for 2019 and 2020. The Company's
management, aiming at theealization of the ICMS credit balance arising from the marketing of goods,
conducted technical studies based on the normal course of its business operations for the next fiscal
years. The study was based on current operations and future expectationsysabeeked by the

/ 2YLI yéQa aidNHMeébdmdmss.LY Iy 2F 2y 3

The company evaluation is not a balance sheet and maintains a balance sheet or recovery of the
expectation of recovery.

Income tax and social contribution

Deferred income tax andocial contribution

Assets

Parent Company Consolidated

June 30, December June 30, December

2018 31, 2017 2018 31, 2017

Tax losses 614,941 553,142 644,417 580,399

Negative bases for social contribution 221,378 199,131 231,993 208,943
Temporary differences:

Contingencies 19,487 21,399 19,487 21,399

Unsettled swaps 8,172 8,264 23,392 23,233

Present value adjustmentseceivablesand 45,184 46,849 45,184 46,849

liabilities

Provision for doubtful accounts 13,354 13,441 21,596 19,778

Provisions for losses on inventories 26,399 27,596 26,399 27,596

Other 103,197 66,884 105,095 76,252

1,052,112 936,706 1,117,563 1,004,449
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Liabilities

Parent Company Consolidated

June 30, December June 30, December

2018 31, 2017 2018 31, 2017

Capitalization of interest 40,682 48,216 40,682 48,216
Review of the useful life of fixed 1,012 834 1,012 834
Others 1,121 (1,712) 4,521 1,688
42,815 47,338 46,215 50,738

Net balance 1,009,297 889,368 1,071,348 953,711

For thesemesterended June 30, 2018, the company performed higher results than the business plan,
constituting deferred taxes.

The Company's management reiterates confidence in its BusinesswRiah,has made the operating

structure of business development platforms more robwastd will continue monitoring internal and
external indicators in order to better assess the evolutidiits estimates.

(b) Expected realization of deferred taxes

Parent Company Consolidated

2020 34,295 36,776
2021 86,927 93,215
2022 150,970 161,892
2023 212,607 227,988
2024 268,671 288,107
2025 255,827 263,370

1,009,297 1,071,348
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(c) Reconciliation between nominal and effective tax rates

The reconciliation between the income tax and social contribution, computed by the nominal and
effective rates is demonstrated as follows:

Parent Company Consolidated
June 30, June 30, June 30, June 30,
2018 2017 2018 2017

Losses for the quarter before income ti
and social contribution (343,878) (441,183) (334,731) (435,852)
Nominal rate- % 34% 34% 34% 34%

116,919 150,002 113,809 148,190
Effect of (additions) or deductions on

net income

Participation in controlled and jointy

controlled companies 10,501 3,716 - -
Other permanent deductions

(additions), net (7,491) (1,069) (3,131) (949)
Income tax and social contribution at

effective rates 119,929 152,649 110,678 147,241
Current - - (6,959) (10,768)
Deferred 119,929 152,649 117,637 158,009
Income tax and social contribution 119,929 152,649 110,678 147,241

Effective rate 35% 34% 33% 34%
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11 Related party transactions
Balances Transactions
Receivable (payable) Sales Purchases Others Financial Income
(Expenses)
June 30, December June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30,
2018 31, 2017 2018 2017 2018 2017 2018 2017 2018 2017
Onperations with Parent Companv
Lojas Americanas S,A, (iv) (287,232) (126,896) 287,992 291,126 (64,891) (208,123) (22,048) (28,107) (3,006)
- Rental of headquarters, distribution (3.834) (3,491) - - (10,259) (10,208)
- Resale Goodsfor sale 119 9 127 309
- Resale GoodsBuy (304,838) (328,311) - - (64,891) (208,123) (3.006)
- Operations in Kiosks) 4,863 10,883 - - (11,789) (17,899)
- Operations Lojas Americanas x Clicl - 92 - 2,409
- Operations Lojas Americanas x QSN 11,497 181,410 268,461 273,393
- Operations Lojas Americanas x Dire 4,600 10,813 10,810 7,946
- Operations Lojas Americanas x BIT 361 1,699 8,594 7,069
Operations with subsidiaries (iii) 40,331 75,736 (122) (395)
B2W Rental 39,419 39,392
Submarino Finance 1,522 1,160
Click Rodo 15 12 - (157)
BIT Services (former Ideais) 32,545 30,143
Direct 690 957 (29) (227)
QOSM (39,315) 84
B2W Mexico - -
Infoprice 3,404 2,180 - (11)
Others accounts receivable 2,212 1,969 (93) -
Others accounts pavable (161) (161)
Other operations with affiliates (59,444) (63,324) (271,182) (266,891)
Transportation of merchanside
Click Rodo - (2,023) (2,023) (19.511)
Direct (58,583) (56,233) (173,390) (218,419)
Systems development
BIT Services (former Ideais) (861) (5,068) (41,769) (28,961)
Non-Current Assets 78,241 69,860
Non-Current Liabilities (401,044) (378.358)
Debentures (iv) (208,240) (200,265) (7,975) (14,266)
BWU (208,240) (200,265) (7.975) (14,266)
Fees (7.138) (5.252)
Provision of services (v) (7,138) (5,252)
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The Company entered intol@ense agreement for the use of a trademark with LASA, under which
the license to use the trademark Americanas.com and similar trademarks, exclusively, is granted for
activities included in its corporate purpose. As established in the aforementioneéragrg, the
licensing of the trademark will be free of charge as long as LASA has a relevant equity interest in the
Company.

The Company has a contract with its Controlling Shareholder, LASA, to jointly implement actions to
increase synergy of its operagfiod ¢ A GK GKS AyadlttlrdAazy ! YSNROI
commercial premises. Under that agreement, the payments for transactions on the Americanas.com
6S0aAriasS Oy Ftfaz2z o6S YIRS o0& OdzalG2YSNR Ay lFye@ 2

Refers mainly taeimbursement of expenses and loan agreements and advances for future capital
increase. The loan agreements are paid based on the daily CDI factor plus 4%.

hy 5SOSY0oSN) 12 wnmnX GKS . 2FNR 2F 5ANBOG2NER |
simple debentures, not convertible into shares, subordinated, in a single series, totaling R $ 200,000.
The issue was not subject to registration with CVM, since the debentures were a private placement
without any effort to sell to investors, fully subscribbgt BWU Comércio Entretenimento S.A. a
wholly owned subsidiary of Lojas Americanas S.A. The requirements and characteristics of emissions
are listed in Note 17.

One of the members of the Board of Directors of the Parent Company, Mr, Love Goel, appginted

the Board of Directors, holds a stake in GVG, as the CEO, which provides project development
services related to customers' shopping experience on the sites. The company was chosen based on
the Company's needs and through benchmarking.
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12 Investmentsqg Parent Company
@ / KFry3aS Ay LI NByld O02YLI yeQa AygSadaySydia

ST B2W BIT Digital B2wW Mesa B2W

BFF Finance Imp. Chile QSM Services  Finance Rental Argentina express  México Total
Balance on January 1, 2017 165,631 65,919 50,123 (163) 15,344 210,292 801 (22,849) 243 15 - 485,356
Equity accounting (3,887) 5,520 3,167 (49) 1,111 5,713 107 (308) 6 (10) 11,374
Conversion adjustment (20) Q) (24)
Added value writeoff (445) (445)
Sale of investment (1,071) (1,071)
Balance on June 30, 2017 160,653 71,439 53,290 (212) 16,455 215,560 908 (23,157) 249 5 - 495,190
Equity accounting (621) 8,362 8,610 (@) 5,415 5,822 81 36 8 @ - 27,709
Conversion adjustment 1 5 (19) (13)
Capital increase 256 256
Transfer of ownership interest 225 (225) -
Added value writeoff (444) (444)
Balance on December 31, 2017 160,257 79,801 61,900 (208) 21,870 220,938 989 (23,121) 238 3 31 522,699
Equity accounting 13,676 4,681 3,699 - 2,296 1,272 5,807 (29) (48) (24) 31,330
Conversion adjustment 66 14 47) 32
Capital increase 55 55
Added value writeoff (445) (445)
Balance on June 30, 2018 173,999 84,482 65,599 (194) 24,166 221,765 6,796 (23,150) 143 3 62 553,671
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(b) Information on investments in subsidiaries

June 30, 201¢

%

N Capital ~ Shareholder Adjusted Net
Participation

equity income (loss)

Direct Subsidiaries

BFF Logistica e Distribui¢éo Ltda. 100.00 163,198 173,995 13,676
ST Importagbes Ltda. 100.00 4,050 65,599 3,699
B2W Chile 100.00 267 92 -
Mesa Express 100.00 275 - -
Submarino Finance Promotora de Crédito Ltd 100.00 12,005 84,482 4,681
QSM 100.00 5,000 25,278 2,296
BIT Services 100.00 170,013 185,137 827
Digital Finance 100.00 500 6,796 5,807
Rental 99.96 2 (23,159) (29)
B2W Argentina 100.00 463 171 (48)
Indirect Subsidiaries
Click Rodo 100.00 44,928 12,032 (1,445)
Infoprice 60.00 472 (885) (261)
Direct 100.00 237,755 82,251 1,890
B2W México 100.00 947 155 (53)
December
31,2017

%

L Capital Shareholder Adjusted Net
Participation

equity income (loss)

Direct Subsidiaries

BFF Logistica e Distribui¢édo Ltda. 100.00 163,198 160,252 (4,509)
ST Importagdes Ltda. 100.00 4,050 61,504 11,777
B2W Chile 100.00 267 77 (46)
Mesa Express 100.00 275 - (12)
Submarino Finance 100.00 12,005 79,802 13,882
QSM 100.00 5,000 22,011 6,526
BIT Services 100.00 170,013 184,798 10,646
Digital Finance 100.00 500 989 188
Rental 99.96 2 (24,050) (272)
B2W Argentina 100.00 463 239 14
Indirect Subsidiaries
Click Rodo 100.00 44,928 13,477 (7,031)
Infoprice 60.00 472 (625) (749)
Direct 100.00 237,755 80,361 3,134
B2W México 100.00 839 88 (68)

52



()
(i)

(ii)

(iii)

(iv)

B2W Companhia Digital
Notes to the quarterly financial information
June 30, 2018

Other information about subsidiaries

ST Importacdes Ltda.

The subsidiary's corporate purpose is the importing, exporting, storage and sale of electronic products,
home appliances, car accessories, tools, technical assistance, domestic utilities, toys, gifts, hygiene
products, cosmetics and perfumes, commercial representation and business consultancy. The
Company's ownership interest in this affiliate is 100%.

QSMDistribuidora e Logistica Ltda.

The subsidiary's corporate objecive is wholesale trading of goods in general, freight logistics
organization, maritime forwarding and thugarty goods warehousing. The Company's ownership
interest in this affiliate is 100%.

BIT Services Inovacgéo e Tecnologia Ltda (former Ideais Tecnologia Ltda.)

Company acquired on October 9, 2013, whose portfolio of services include creation of computer
software programs and the development and operation @benmerce, digital advering, consulting

and support for networks, software, the Internet and information technology in general. The stake
acquired by the Company was 100%.

Digital Finance Promotora de Crédito Ltda.

Company created in partnership with the Cetelem group,oligective is to render promotional,
marketing development services and offer credit products, and can receive and forward proposals for
credit and debit cards, loans and financing and analyze credits and records.

The beginning of its activities is notatdd to a business combination, which presupposes an asset
acquisition not yet held by the Company to enable the development of a new business.
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13 Fixed assets

Parent Company Consolidated
December 31, December 31,
June 302018 2017 June 30, 201¢ 2017
Cost Accumulated Cost Accumulated
0s L. 0s L.
Depreciation Net Net Depreciation Net Net
Land 5,704 - 5,704 5,704 5,704 - 5,704 5,704
Facilities furniture and fixtures 112,053 (59,537) 52,516 55,947 120,577 (63,776) 56,801 62,116
Goods forental - - - - 27,365 (27,355) 10 31
Machines ad IT equipment 533,565 (210,165) 323,400 339,532 561,086 (226,866) 334,220 349,776
Improvements to third party buildings 79,251 (33,812) 45,439 48,856 85,069 (36,491) 48,578 41,034
Ongoing castruction 316 - 316 - 433 - 433 11,080
Vehicles - - - - 3,405 (3,373) 32 103
Others 4 (4) - 1 4 (4) - -
730,893 (303,518) 427,375 450,040 803,643 (357,865) 445,778 469,844
Fixed assets movement for the semester:
Parent Company Consolidated
June 30, 201¢ June 30, 201" June 30, 201¢ June 30, 201;
Net balance at beginning of semester 450,040 514,675 469,844 538,290
Additions 4,687 1,347 5,675 2,116
Reductions (36) (4,150) (65) (192)
Depreciation (27,316) (28,140) (29,676) (30,608)
Net balance at end cfemester 427,375 487,732 445,778 509,606
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14 Intangible assets

Parent Company Consolidated
December 31, December 31
June 30, 201¢ 2017 June 30, 201¢ 2017

Accumulated Accumulated
Cost  Amortization Net Net Cost  Amortization Net Net
Goodwill on investment acquisitions 135,305 (53,866) 81,439 81,439 614,908 (60,812) 554,096 554,541
Rights for the use of software 192,017 (115,102) 76,915 78,255 220,939 (118,693) 102,246 102,909
Usage rights 16,500 (6,930) 9,570 10,230 16,500 (6,930) 9,570 10,230
Development of websites and systems 3,393,902 (1,121,646) 2,272,256 2,305,239 3,402,159 (1,126,285) 2,275,874 2,305,945
License for the use of BLOCKBUSTER® 21,060 (19,024) 2,036 4,073 21,060 (19,024) 2,036 4,073
Others 956 - 956 955 6,792 (1,167) 5,625 9,463
3,759,740 (1,316,568) 2,443,172 2,480,191 4,282,358 (1,332,911) 2,949,447 2,987,161

Intangible movement for the semester:

Parent
Company

June 30, 201¢ June 30, 201" June 30, 201¢ June 30, 201"

Consolidated

Net balance at beginning of semester 2,480,191 2,375,029 2,987,161 2,885,110
Additions 142,944 158,640 144,312 159,010
Reductions - - - (2)
Amortization (179,963) (141,121) (182,026) (142,803)
Net balance at end of semester 2,443,172 2,392,548 2,949,447 2,901,315
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(@) Goodwill on acquisition of investments

The Company annually evaluates impairment, with the latest assessment conducted upon the closing
of the year ended December 31, 2017. This goodwill calculated from investments and mergers
stemming from the expectation of future profitability, based on thmjections of future period
earnings for 10 years, using a single discount rate of 12% to discount future estimated cash flows.

The business model adopted by the Company corresponds to a vertical structure, thus, the
consolidated balances represent, im@re adequate way, the only cash generating unit (CGU), which
is considered for the impairment test.

The goodwill balances determined on acquisition of equity interests are supported by technical
appraisals based on expected future profitability. The canmypmonitored the assumptions used and
did not identify loss indicators nor the necessity of a new evaluation on June 30, 2018.

Parent Company Consolidated
December December
June 30, 201¢ 31, 2017 June 30, 201¢ 31, 2017
Cost Accumula_ted Net Net Cost Accumula_ted Net Net
Amortization Amortization
Goodwill in
investment
acquisition
TV Sky Shop 135,305 (53,866) 81,439 81,439 136,912 (55,473) 81,439 81,439
BIT Services - - - - 263,219 (5,032) 258,187 258,632
Mesaexpress - - - - 310 (307) 3 3
Click Rodo - - - - 19,426 - 19,426 19,426
Direct - - - - 195,038 - 195,038 195,038
BFF Logistica - - - - 3 - 3 3
135,305 (53,866) 81,439 81,439 614,908 (60,812) 554,096 554,541

(b) Websites development and Systems/Software use license

Represents expenses with-cemmerce platform (development of technological infrastructure,
content, applications and graphic layout of sites), expenses with ERP system é@nfaéon and
development of own systems, being amortized in a linear way considering the stipulated period of use
and benefits earned.

Following its path of innovation, B2W has proceeded to invest in new features, designed mainly to
improve the purchase experience, increase the conversion rate and strengthen the positioning of its
brands, as well as implementing new operating functiomsde Company. Below are highlighted the
following recently introduced projects:

1 New Shoptime: Site with new layout and more optimized for desktop and mahitejuct
visualization at the time of payment: customers can visualize what products thelpugiag,
avoiding flow avoidance and abandonment of purchase;
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Store in Store Centauro Submarino: Marketplace for sporting goods, exclusive Centauro products
and customized browsing experience;

Media Center Shoptime: TV experience on the web, live anddast@n TV;

Sou Barato card: platform for card orders optimized for desktop and mobile (responsive);
Evaluation of MarketplaceAmericanas,com: Customers can evaluate the shopping experience in
the marketplace, helping the customer's buying decision;

Insurance Platform- Shoptime: Recommendation of insurance during the purchase flow on the
website and pilot with sale of theft insurance and mobile theft (breakage, loss or theft of mobile);
Shoptime TV on theapp. TV programming on the pockeshowcase of thdatest products
presented on TV;

Consumer AssessmenPurchasing Experience Evaluation Search on Google Shopping;
Payment in Lotéricainclusion of a new modality of payment;

HTTPS Catalegecure data transfer and increased security for customers.

The Company used the same assumptions in item (a) above famghermenttest of intangible assets
and identified no need to provision for losses.

Borrowing costs capitalized

June 30, June 30,
2018 2017
Interest oncapitalized loans 16,327 22,696
Weighted average CDI rate of loans received by the
Company 132.6% 136.0%
Suppliers
Parent Company Consolidated
June 30, December 31 June 30, December 31
2018 2017 2018 2017
Merchandise Suppliers @oods and 1,416,775 1,903,438 1,456,373 2,093,172
Other
Commercial agreements (301,308) (315,466) (301,308) (315,466)
Adjustment to present value (Note 2.5 (11,887) (11,125) (11,887) (11,125)
1,103,580 1,576,847 1,143,178 1,766,581
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Composition
Parent Company Consolidated
Final June 30, December, 31 June 30, December, 31
Object Anuual Chargers Maturity 2018 2017 2018 2017
Em moeda nacional
Working capital 112.0% CDI to 139.0% CDI 04.24.2022 4,752,012 3,961,875 4,772,662 3,982,029
BNDES (i) TJILP to TILP + 2.9% p.a. 09.15.2022 236,363 272,474 236,363 272,474
BNDES (i) TLP to TLP + 2.5% p.a. 06.15.2026 146,355 - 146,355 -
BNDES (i) SELIC + 2.9% p.a. 09.15.2022 369,427 390,387 369,427 390,387
BNDES (i) 6% p.a. 09.15.2021 11,643 13,824 11,643 13,824
FINEP (iv) 4% p.a. 12.15.2020 141,763 170,134 141,763 170,134
FINEP (iv) TJILP + 3.0% p.a. 05.15.2024 43,291 43,238 43,291 43,238
Quotas FIDC 108.9% to 157.0% of CDI 06.20.2018 - 216,292 - 216,292
In foreign currency (iii)
Working capital (ii) USS + 3.5294% to 7.47% p. 11.12.2019 1,042,459 918,043 1,097,202 965,009
Swap operations (ii) 121.5% CDI to 139.0% CDI 11.12.2019 - 63,537 - 63,373
Cost funding (IOF and others) (91,826) (74,996) (91,826) (74,996)
6,651,487 5,974,808 6,726,880 6,041,764
Current portion 1,470,124 1,496,737 1,525,517 1,563,693
Non-current portion 5,181,363 4,478,071 5,201,363 4,478,071

BNDES$nancing related to the FINEM program (investments in information technology, implementing a distribution center, aoquiisitecchinery and equipment and
investments in social projects), PEC (Working Capital), BNDES Automatic and "Connected Citimpagers for Everyone" programs.

(i) Foreign currency operations are protected against changes in exchange rates by the use of financial instruments knoven(sesesiNate 3).
(iii) Funding consistent with Resolution n°. 2.770 of the Brazilian CleBtnak (BACEN).
Financing of FINEP with the objective of investing in projects of research and development of technologicalrisnovatio
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(b) Borrowing and longterm financing by maturity date

Parent Company Consolidated

June 30, December June 30, December

2018 31, 2017 2018 31, 2017

2019 452,950 965,471 452,950 965,471
2020 2,455,098 2,440,018 2,475,098 2,440,018
2021 838,660 794,001 838,660 794,001
2022 1,336,499 266,742 1,336,499 266,742
2023 33,036 8,359 33,036 8,359
2024 28,139 3,480 28,139 3,480
2025 24,657 - 24,657 -
2026 12,324 - 12,324 -
5,181,363 4,478,071 5,201,363 4,478,071

(c) Guarantees

Borrowings and financing in the Parent Company and in the Consolidated are guaranteed by letters of
credit of R $ 948,842 on June 30, 2018 (R $ 847,185 on December 31, 2017).

(d) Available lines of credit

OnJune 30, 2018, the Company and its subsidiaries maintained lines of credit with a number of
institutions in order to use them in times of necessity to ensure the organic growth of the Company.

The Company and its subsidiaries are subject to certain deliticion clauses (Debt Covenants and
Cross Default) contained in the borrowing and finance contracts. These clauses include, among others,
the maintenance of certain financial indicators, calculated based on the individual and consolidated
guarterly infomation published by Management. As of June 30, 2018 and December 31, 2017, all of the
indexes had been met.

17 Debentures

(@) Composition (parent company and consolidated)

Value
at the Annual
Type of Bonds issue financial June 30, December
Issue Date Maturity issue outstanding date charges 2018 31, 2017
I 0,
IstPrivate 15222010 12.22.2022  Private 200,000 1,000 229% 508240 200265

issue CDI
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On November 10, 2016, at the General Meeting of Debenture Holders, by resolution of the sole debenture holder,
the execution of the addition to the Deed of Issue ("Addendum") was approved for the purpose of: (a) changing
the due date to December 22, 202¢;) Change the rate of remuneration to become 125% of the DI Rate; (c)
Change the deed of issue in order to authorize the optional early redemption; And (d) exclude the obligation of
the Company to observe the financial index Consolidated Net Debt / tedjiBITDA less than or equal to 3.5x.
There was no substantial change to the original terms of this debt instrument.

(b) Movement

1st Private

issue

At January 1, 2017 200,762
Financial charges 14,266
At June 30, 2017 215,028
Interest amortization (25,243)
Financial charges 10,480
At December 31, 2017 200,265
Financial charges 7,975
At June 302018 208,240

(c) Information about issues of debentures

Below are the descriptions of the issued debentures which remain in effectlame30, 2018.

Nature 1st Private issue
Date of issue 12.22.2010
Date of maturity 12.22.2022
Amount issued 200
Unitary value R $1,000
Annual financialcharges 125.0% DI
Convertbility simple, non convertible to shares
Type and form nominative and boolentry

Amortization of unitary value

at date of payment

December 22 of each year (2011 1
2022)

Guarantees N/A

Allowed, if agreed between issu
and debenture holder

Payment of compensatory interest

Renogiation
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18 Accounts payable Combination of Businesses

In order to expand its business and in accordance with the strategic plan, the Company acquired
companies with operationselated to digital services. Between 2013 and 2015, there were 19 acquired
companies operating in the areas of systems developmerttpremerce operations and services,
customer and product intelligence consulting, and 2 of the leadiogremerce specializecarriers in

Brazil. As of June 30, 2018, the balance payable related to acquisitions of these companies is R $ 12,755
(parent company) and R $ 27,679 (consolidated).

Current
Parent Consolidated
Company
June 30, December June 30, December 31,
2018 31, 2017 2018 2017
BIT Services (former Ideai: 12,755 12,363 13,238 13,014
Click Rodo - - 5,151 4,966
Others - - 1,177 1,193
12,755 12,363 19,566 19,173
Non-current
Parent Consolidated
Company
June 30, December June 30, December 31,
2018 31, 2017 2018 2017
BIT Services - - 7,724 8,184
Others - - 389 972
- - 8,113 9,156
19 Taxes and contributions
Parent Company Consolidated
June 30, December 31 June 30, December 31
2018 2017 2018 2017
Taxes on goods and services (ICMS) 23,291 26,546 27,624 32,165
Witholding Income Tax (IRRF) 587 5,138 692 5,279
Service tax (ISS) 1,347 1,560 1,894 2,071
Socialntegration program (PIS) and
Contribution for the social security fund - 5,859
(COFINS) - 6,411
Tax on industrialized products (IPI) - - 448 946
Others 829 2,318 2,612 4,844
26,054 35,562 39,681 51,164
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20 Provision for contingencies

The Company and its subsidiaries are parties to lawsuits and administrative proceedings before courts
and government agencies involving issues of tax, labor, civil and other matters. The Management has a
systemfor monitoring judicial and administrative proceedings conducted by the Company's own Legal
Department and outside counsel. Based on information provided by its external legal advisors, analysis
of pending lawsuits, and labor actions, management recordgdoaision that it judged sufficient to

cover potential losses from the lawsuits in progress. Letters of guarantee are used to secure some
lawsuits.

(@) Legal deposits
Whenever legally required, legal deposits are made, which total the following:

Parent Company Consolidated

June 30, 201¢ December 31, 201" June 30, 201¢ December 31, 201"

Legal Deposit: 51,902 37,168 51,953 37,211
Movement:
Parent Company Consolidated
Balance at January 1, 2017 17,550 17,707
Additions 18,990 18,990
Reversals (10,546) (10,614)
Balance at June 30, 2017 25,994 26,083
Additions 15,481 15,481
Reversals (4,307) (4,353)
Balance at December 31, 2017 37,168 37,211
Additions 18,148 18,274
Reversals (3,414) (3,532)
Balance at June 30, 2018 51,902 51,953

(b)  Constituted provision

Parent company Consolidated

June 30, December 31, June 30, December

2018 2017 2018 31, 2017

Tax 2,430 3,212 40,803 41,585
Labor 1,749 1,697 62,331 82,451
Qvil 52,845 57,738 60,178 65,225
57,024 62,647 163,312 189,261
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Tax
Refer mainly to tax assessment notices issued for collection of supposed ICMS debt.
Labor

The Company and its subsidiaries are also parties to lawsuits involving labor. None of these lawsuits
refers to individuallysignificant amounts, and the lawsuits mainly involve claims for overtime, among
others.

Civil

The Company is a party, together with its subsidiaries, in lawsuits arising from the normal course of its
operations and its subsidiaries, primarily related tmsumers, accounting, on June 30, 2018, for the

amount shown as contingent liability related to these issues. None of these lawsuits refers to individually
significant amounts.

Movement in the provision for contingencies:

Parent Company

Tax Labor Civil Total
At January 1, 2017 2,719 1,595 51,484 55,798
Additions 4,219 50 7,388 11,657
Reversal (4,483) - (3,519) (8,002)
At June 30, 2017 2,455 1,645 55,353 59,453
Additions 4,269 52 4,185 8,506
Reversal (3,512) - (1,800) (5,312)
At December 31, 2017 3,212 1,697 57,738 62,647
Additions 90 52 2,399 2,541
Revesal (872) - (7,292) (8,164)
At June 30, 2018 2,430 1,749 52,845 57,024

Consolidated

Tax Labor Civil Total
At January 1, 2017 41,092 79,305 58,815 179,212
Additions 4,219 50 7,388 11,657
Reversal (4,483) - (3,519) (8,002)
At June 30, 2017 40,828 79,355 62,684 182,867
Additions 4,270 3,096 4,341 11,707
Reversal (3,513) - (1,800) (5,313)
At December 31, 2017 41,585 82,451 65,225 189,261
Additions 91 66 2,399 2,556
Reversal (873) (20,186) (7,446) (28,505)
At June 30, 2018 40,803 62,331 60,178 163,312
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Contingent liabilities not provided

At June 30, 2018, the Company had administrative and legal demands of a fiscal, civil and labor nature,
Of  aaATFASR al¢a o®LRIAKAS: offt ST ff2al ROAEA2NAEEI | yRIheT 2 NJ
approximate amount of the lawsuits is R $ 777,136 (R $ 649,466 on December 31, 2017) in the parent
company and R $ 895,431 (R $ 778,678 on December 31, 2017) in the consolidated.

Among the main lawsuits related to tax assessment notices classified as "possible losses", we highlight:
i) the recovery of IPRJ and CSLL debts due to alleged improper use of tax loss carry forwards and socia
contribution, since the limit of 30% for readition of compensation was not observed, provided of
approximately R $ 68,32§ii) infringement notice that require the ICMS and fine for stocking of
merchandise acquired from supplier, allegedly, unidentified, in the approximate amount of R $ 98,901,
and (iii) the notice of infraction due to the attribution of responsibility for the payment of a penalty, in

the approximate value of R $ 246,024.

The Company has a tax position for federal taxes, based on legal counsel, classified as "possible losses
with a remote bias", in the amount of R $ 681,368 (R $ 556,413 on December 31, 2017).

{ KI NEBK2t RSNBEQ Sljdza (e

Share Capital

On June 30, 2018he share capital is represented by 453,723,681 common, registered shares with no
par value (453,723,681 stewr as of December 31, 2017).

The shareholding composition of the Company's capital as of June 30, 2018 and December 31, 2017 is
as follows:

Number of shares

June 30, 201¢ December 31, 201"

Lojas Americanas S.A.

281,261,673

281,261,673

Macquarie Group Limited 25,332,805 25,332,805
Management 5,920,213 6,363,928
Other shareholders ("free floating") 141,208,99C 140,765,275

453,723,681 453,723,681
Share capital (in thousands of reais) 5,709,151 5,709,151
Lojas Americanas S.A. 61.99% 61.99%
Nontcontrollers 38.01% 38.01%
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Sharebased payment

In the semester ended June 30, 2018, no new plan was offered. Compensation costs from the B2W Plan
for semester ended on June 30, 2018 was R $ 8,275 (R $ 13,558 on June 30, 2017). Compensation cost
have an offsetting entry in equity as capital reservescognized granted option reserves, since the
options, when exercised, are settled by issuing new shares or making use of shares in the treasury. The
compensation cost is the fair value of the B2W Plan, calculated on the grant date, recorded during the
semester of service, beginning on the grant date up to the date on which the beneficiary is entitled to
exercise the option.

Compensation costs of the Plan to be recognized by the Company for the remaining period (period of
services to occur) based on thesamptions used totaled approximately R $ 22,376 on June 30, 2018 (R
$ 38,881 on December 31, 2017).

Based on the ownership structure of capital on June 30, 2018, the maximum dilution percentage of
participation that will eventually be submitted to the Coamy's current shareholders in the event of
exercise of all granted options is less than 1%.

Revenue of sales and services

Parent Company Consolidated

June 30, 201¢  June 30, 2017 June 30, 201¢  June 30, 2017

(re-submitted) (re-submitted)

Gross sales revenue 3,327,567 3,494,064 3,377,360 3,548,788

Gross services revenue 355,840 264,578 476,423 386,291
(-)Returns and unconditiona

discounts (190,173) (281,409) (201,221) (297,602)

(-) Sales/services tax (654,275) (666,820) (699,564) (707,887)

Net revenue 2,838,959 2,810,413 2,952,998 2,929,590
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24 Expenses by nature

The Company chose to present its statement of operations for the semester ended on June 30, 2018
and 2017 by function, and presents as follows, the details by nature:

Parent Company Consolidated

June 30, 201¢ June 30, 2017 June 30, 201¢ June 30, 201

Seling
Staff (123,005) (131,991) (137,110) (146,466)
Occupation (43,561) (59,562) (48,380) (66,288)
Supplies (8,711) (11,327) (10,239) (12,711)
Fees and commissions (89,293) (60,564) (89,293) (60,564)
Distribution (121,773) (105,829) (17,213) (15,247)
Others (a) (197,800) (73,573) (204,662) (79,711)
(584,143) (442,846) (506,897) (380,987)
General and administrative
Staff (14,398) (8,622) (27,627) (14,549)
Occupation (1,848) (3,380) (6,008) (4,709)
Management fees (4,418) (4,137) (4,418) (4,137)
Depreciation and amortization (207,279) (169,261) (210,370) (171,963)
Others (b) (12,978) (2,090) (24,723) (13,424)
(240,921) (187,490) (273,146) (208,782)
Other operational revenues (expense (30,660) (18,773) (16,916) (12,301)

(a) Mainly refers to on and ofine media and outsourcedient services.
(b) Mainly refers to attorney's fees, services and court ordered payments.
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25 Financial result

Parent Company Consolidated
June 30, June 30, 2017 June 30, June 30, 201
2018 (re-submitted) 2018 (re-submitted)
Interest and monetary
variation on securities 102,923 85,695 106,788 95,647
Financial discounts obtained 22,869 22.465 31,511 26.805
Adjustment to present value of
accounts receivable 84,747 122,790 84,747 122,790
Other finance income 11,471 12.610 11,438 12,738
Total financial income 222,010 243,560 234,484 257,980
Interest, monetary variation of
financing and prepayment of
receivables (404,199) (481,700) (408,059) (489,121)
Adjustment to present value of
suppliers (59,126) (129,747) (59,126) (119,747)
Other financial expenses (6,735) (7,838) (22,755) (21,246)
Total financial expense (470,060) (609,285) (489,940) (630,114)
Net financial result (248,050) (365,725) (255,456) (372,134)

26 Losses per share

The calculation of the basic loss per share was based on the net loss attributed to the holders of common
shares and the weighted average number of common shares outstanding.

The calculation of the diluted loss pshare was based on the net loss attributed to the holders of
common shares and the weighted average number of common shares outstanding after the adjustments
for all potential dilutive common shares.

Parent Company
June 30, 201¢ June 30, 2017

Numerator
Net income (loss) for the semester (223,949) (288,534)
Denominator (in thousands of shares)

Weighted average number of common shares in circula

453,724 364,950
Basic earnings (losses) per share (0.4936) (0.7906)
Weighted average number of common shares in circula 461,846 350,409
Diluted earnings (losses) per share (0.4849) (0.7738)
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Commitmentsc Leases Contracts

The Company maintains a Private Instrument of Rental Agreemegtdiermercial Property and Other
Covenants for all of its Distribution Centers.

The rent is updated monthly based on the arithmetic average of theM@Rd IPEA indices (as of June
30, 2018 the monthly rental value was R $ 10,849).

In the semester ended Jar80, 2018, the Company incurred rent and other expenses related to the DCs
in the amount of R $ 43,890 (R $ 62,467 in the semester ended June 30, 2017).

The Company analyzed these contracts and concluded that these are included in the operating lease
classification. The future commitments arising from these lease contracts for the CD's in use, at June 30,
are distributed as follows:

2018 2019 2020 2021 2022 forward

Rents 46,248 97,071 91,702 78,951 215,824

Employee and management remuneration

In the semester ended June 30, 2018 and 2017, the total remuneration (salaries, bonuses and payment
based on shares) for the Company's board members, directors and principal executives was R $ 14,110
and R $ 13,275 respectively (R $ 14,110 and R $ 13)2i& consolidated), with compensation falling

within the limits approved in the corresponding Shareholders' Meetings.
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